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NOTICE

Notice is hereby given that the 57th Annual General
Meeting of the Shareholders of The Fertilizer
Corporation of India Limited will be held on
Wednesday, 25th September, 2013 at 4.00 P.M. at
the Conference Room, Department of Fertilizers,
Shashtri Bhawan, New Delhi - 110 001 to transact
the following business :-

1. *“To receive and adopt the Directors’ Report
to the Shareholders, the Balance Sheet and
Profit and Loss Account along with the Auditors’
Report for the year ended 31st March, 2013".

2. Toconsider, if thought fit, to pass, with or without
modification, the following resolution as an
ordinary resolution :-

“Resolved that the remuneration would be
payable to the Statutory Auditors to be
appointed by the Comptroller & Auditor General
of India (CAG) for the financial year 2013-2014
be fixed by the Board of Directors of the
Corporation.”

By Order of the Board

Sd/-
(Sushil Pal)
Dated : 03.09.2013 Director (Finance)
Note : A Shareholder entitled to attend and vote
at the meeting is entitled to appoint proxy
to attend and vote instead of himself. A
Proxy need not be a Shareholder of the
Company.
To:
All Shareholders.
Copy to:-
1. M/s. Ghosh Khanna & Co.,
Chartered Accountants, L-2A,
Hauz Khas Enclave, New Delhi - 110016
2. Chairman, Audit Committee.

|
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DIRECTORS’ REPORT
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31

3.2

Your Directors hereby present their 57"
Annual Report of the Company together with
the audited accounts and the auditors’ report
for the year ended 31st March, 2013.

FINANCIAL RESULTS

The Company incurred a book profit of
Rs. 10778.08 Crore in 2012-2013 as against
a book loss of Rs. 552.76 crore during 2011-
2012. The profit has been arrived at after
taking into account the decision dated
9.5.2013 of Cabinet Committee on Economic
Affairs (CCEA) which mainly comprises of
waiver of Gol loan and interest, waiver of LIC
Guarantee Fee and receipt of commitment
fee from the participating PSUs.

FINANCIAL RESOURCES

SHARE CAPITAL

The subscribed capital and paid up capital
remains Rs. 750.92 crore.

GOI LOAN AND INTEREST ON GOI LOAN

As per the approval of CCEA, Government
of India loan amounting to Rs. 2739.37 Crore
and interest on GOI loan amounting to
Rs. 7904.47 Crore have been written-off.
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The loan and interest payable position up to
the year-end was as follows:

(Rs./Crore)
2012-13 2011-12

From Government of India
Plan loan Nil 385.78
Non-plan loan Nil 2353.50
Overdue interest Nil 7904.47
Total (a) Nil  10643.75

From Public Sector
Undertakings/Financial Institutions

Loan 1.50 5.00
Overdue interest* Nil 7.63
(Upto 31. 3. 2000)

Total (b) 1.50 12.63
Grand Total (a+b) 1.50 10656.38

*In view of the severe financial constraints
no further interest is provided on loans.

CONTRIBUTION
EXCHEQUER

TO NATIONAL

The Company made a contribution of
Rs. 1.03 crore by way of service tax, sales
tax, excise duty, income tax, customs duty,
electricity duty to the central and state
exchequers during the year.

PRODUCTION PERFORMANCE

There was no production of urea at any of
the plants during the year, due to the
decision of the GOI for closure of the plants
in the year 2002.
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PLANT STATUS

Pursuant to the Govt’'s orders for closure of
all units in 2002-03 (FY), there is no
production in any of the units and activity is
restricted to security arrangement and
settlement of dues of employees.

MARKETING OPERATIONS

In view of decision for closure of all the
fertilizer units of the Company and there
being no production, marketing offices at
Hyderabad, Bhubaneswar, Kolkata, Patna,
Ranchi were closed and assets of these
offices were disposed/ sent to other offices/
units. There is no marketing activity.

B.I.F.R. REFERENCE

22.11.2012 : In the hearing held on
22.11.2012, the BIFR bench advised Joint
Secretary/C&MD, FCIL to explore the
possibility of Company’s net worth becoming
positive and to inform the bench at the next
meeting.

19.12.2012 : BIFR in this hearing directed
Company to expedite cabinet note for
approval of waiver of dues of unsecured
creditors in terms of submisission made
during hearing and also for grant of inter-
corporate loan as discussed for exploring the
possibilities of turning the net worth of the
Company into positive.
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20.02.2013 : C&MD sumbmitted in BIFR that
cabinet note for CCEA is under process in
the Department of Fertilizer and hopefully the
approval will be obtained within a month’s
time. If the said proposal is received with
CCEA's approval and settlement is done
accordingly, the net worth of the Company
would turn to positive.

23.05.2013 : In this hearing it was submitted
that CCEA has approved the note on
09.05.2013 , copy of which will be available
shortly. The bench directed that :-

i) Try to settle remaining unsecured creditors.
OA will help/associate in this matter.

i) Finalize the accounts keeping in view the
figures after CCEA’'s approval/emerging
position and provide certified accounts to
OA and apply for De-registration of the
Company from BIFR on the basis of net
worth being positive. Now the matters
adjuourned to 24.06.2013 and 27.06.2013.

27.06.2013 : Hon’'le BIFR in its hearing on
27.06.2013 noted that as per CA'’s certificate
enclosed with the MA stating the net-worth
of the company positive by Rs. 5.09 crore
as per audited balance sheet for year ending
31.03.2013. OA (SBI) has confirmed this and
recommended for deregistration of the
company from the purview of SICA. Hence,
BIFR deregistered the company from the
purview of SICA/BIFR. Accrdingly, the bench
issued the following directions :-
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The Company, M/s Fertilizer Corporation
of India (Case No. 515/1992) ceases to
be a sick industrial company, within the
meaning of Section 3(1)(o) of the SICA
as its net worth has turned positive. It is,
therefore, de-registered from the purview
of SICA/BIFR.

Prayer No. 1 of Misc. Application No. 323/
2013 filed by the company is allowed and
the rest of the prayers made in the Misc.
Application are rejected, as the company
has also agreed that they are not pressing
for it. Accordingly, MA no. 323/2013 filed
by the comapny stand disposed of.

In the event of company de-registered
from the purview of SICA, all pending
Misc. Applications filed by various parties
become infructuous.

The Board discharges State Bank of India
(SBI) from the responsibility of Operating
Agency (OA) to the Board.

All Secured Creditors, Statutory
Authorities are at liberty to recover their
dues, if any, according to law.

The Special Director, if any, appointed by
the Board on company’s Board of
Directors’ (BOD), would stand
discharged with immediate effect. The
company would complete necessary
formalities with the concerned Registrar
of Companies’ (ROC) as may be
required.
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9.0

VIGILANCE DEPARTMENT - ITS
ACTIVITIES AND ACHIEVEMENTS FOR
THE YEAR 2012-2013.

The Vigilance Department is considered to
be an integral part of the management
function. Shri Rajiva Kumar, Dy. Secretary,
Department of Fertilizers is holding the
additional charge of Chief Vigilance Officer of
FCIL. He provides direction, guidance and
supervision over the vigilance efforts of the
company with minimal staff available on the
rolls of the company. The department assists
in maintaining the transparency and integrity
in general administration and increasing the
efficiency in FCIL through various preventive
measures and by observing vigilance
awareness week.

10.0 USE OF HINDI AS OFFICIAL LANGUAGE

11.0

11.1

The Company complies with annual
programme and instructions and all other
directives issued by the Government
regarding progressive use of Hindi.
However, due to closure of the company,
these activities are kept limited.

INDUSTRIAL RELATIONS, HUMAN
RESOURCE, WELFARE, SAFETY,
PARTICIPATIVE MANAGEMENT, ETC.

The staff strength as on 31.3.2013 is 22. The
employees are retained on the rolls to look
after the safety and security of the
properties of the Company and to discharge
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Tl GTQTUT, Aeh-tehl ATLEUT ae fageft T
s wa frim

IRA THR & HEA H T Hl G B F
faofa & FRor ad F SRE ol G0, qhAThl
sTfeprer Weith Iu T 1 i Afvu T e
T & <R fage gs1 ot = @I 2l

wifafies oEm e

3t HEIAT & Fifafees o adern ot ffaa
IRA & T e HeTeran wiersh §RI i S ¢ |
fa o 2012-13 & fo@ |, =9 T TS HEA
o1 faferer oran Tierss e foman @ 71

12.0

13.0

14.0

India Limited

statutory obligations of the Company. Due
to the closure of all Units, safety rules and
procedures were followed to a limited
applicable extent while dealing with
hazardous and inflammable materials.

EMPLOYMENT OF SCs/STs, EX-
SERVICEMEN AND PHYSICALLY
HANDICAPPED PERSONS

Government’s directives with regard to
reservation of posts for SCs/STs / Ex-
servicemen, including physically handi-
capped, were kept in view. However, no
recruitment has been made during the year.

ENERGY CONSERVATION, TECH-
NOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUT GO

In view of Government’'s decision for
closure of operation of the Company there
was no scope to take up any measures for
energy conservation, technology absorption
during the year. Foreign Exchange earning
was nil during the year.

STATUTORY AUDITORS

The statutory auditors of your company are
appointed by the Comptroller and Auditor
General of India. M/s. Ghosh Khanna &
Company were appointed as Statutory
Auditors for the financial year 2012-13.




15.0

MANAGEMENT REPLY ON STATUTORY

15.0 Wifafier Er gieent sl e W geierd &t
TR AUDITORS REPORT
g 99 2012-13 & o 0O & <@ W The Statutory Auditors of the company have
gifafus @ TR 3 R 19.06.2013 B given a report dated 19.06.2013 on the
) accounts of the company for the financial
fete < & &1 Frersl w1 feid w1 affare-| year 2012-13. Addendum to Director’s
(Her) | Report-1 (Enclosed).
16.0 WRA & P T& HeTeRaT wiersh 5T St 16.0 REVIEW OF ACCOUNTS BY
e COMPTROLLER AND AUDITOR
GENERAL OF INDIA
I STfUEH 1956 HT 9RT 619(4) & Al _
The Comptroller and Auditor General of
31 W, 2013 1 FAG o & fad FwEdr & India, through their letter dated 28.8.2013
foxitar faerur W 9Ra o e U6 Heieran wiersh has given comments on the financial
J 319y feqier 28.08.2013 % T3 % Hieay § frofor statements of your company for the year
% & @ T S g e e e ending 31 March, 2013 under Sec. 619(4)
) of the Companies Act, 1956. As advised by
2012-13 & ferd #I. W St w1 fewforr, & the office of CAG of India, the comments of
BiEaEoR FURIE oME e fafee & 31 CAG for the year 2012-13 are being placed
T, 2013 H TEE 99 % @l W 9Rd B along with remarks of the Board of Directors
. . ; on the comments of Comptroller & Auditor
s o e A feerll W FRew General of India on the accounts of the
Hed & TR % W WA fHEA T ¥ Fertilizer Corporation of India Ltd. for the
(fRerel =t faid w1 afifarse-i1) year ending 31st March, 2013 (Addendum
to Directors Report-I1).
170 FroTE o Py e 17.0 DIRECTORS’ RESPONSIBILITY
STATEMENT
17.1 Pursuant to the requirement under section
17.1 FEE! SAffEE 1956 F oA 217 (2FF) F 217(2AA) of the Companies Act 1956, with
STER fewehl & <ifaea deeht foeror & day o respect to Directors’ Responsibility
T T gf%a F T ¥ Statement, it is hereby confirmed:
14
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Corporation of

31 WM, 2013 ! 991 foita ad & fa@ aftien
U@l H M H AN oEl Wl @ qred R
T ® qen Tt o<t fafu=ar 1 feafa o sfea
TR fed T E

freverl 4 T o Fifadt w1 = T fRE
T fohan ® qen U@ fvig v orgHm e ¥ S
o gfoaema wa faaerygut € don foita o & 3ia
T HUAt & HESAdl ol foarEE ad & ol
HUAT o AT-BI o 1 TET Te eyl foeror
ol

FAI B IREEl & GREl & fou o e ud
AFFHATSA F ThSH & UHH & Q. FRgE
A A A, 1956 & JE€H % IR
ddl & W ReEe # v F SfE wd Q@
qEgEl Sl 8l fad 99 2012-13 % @l
“dre] ITH” & AER W AN ™ B

18.0 fagTeR Wee

k) qh

R (= - W R A 1272012 319 dh
2. & 9 o Ed, A9, 3132011 12.7.2012
. it AT FeImn,  30.10.2008 18.7.2013

—_

w

frewrer (fom)
4. St A g, fe9es 22.12.2010 25.6.2012
5. &Y wH. afed, v 882011 319 d%

India Limited

That in the preparation of the annual
accounts for the financial year ended 31%
March 2013, the applicable accounting
standards have been followed along with
proper explanation relating to material
departures.

That the Directors have selected such
accounting policies and applied them
consistently and made judgements and
estimates that are reasonable and
prudent, so as to give a true and fair view
of the state of affairs of the company at
the end of the financial year and of the
profit or loss of the company for the year
under review.

That the Directors have taken proper and
sufficient care for the maintanance of
adequate accounting records in accordance
with the provisions of the Companies Act
1956, for safeguarding the assets of the
Comapny and for preventing and detecting
fraud and other irregularities. The accounts
for the finanancial year 2012-13 have been
prepared on “going concern” basis.

18.0 BOARD OF DIRECTORS

From To

. Shri Satish Chandra, C&MD 12.7.2012 Till date

. Shri Sham Lal Goyal, C&MD ~ 31.3.2011  12.07.2012
. Mrs. T.C.A. Kalyaani, 30.10.2008  18.07.2013

Director (Finance)

. Mrs. Lalitha Das, Director 22.12.2010  25.6.2012
. Shri S. Anandan, Director  08.08.2011 Till date




q KED
422011 27.06.2013

:
E

6.6.2012 14.10.2012

25.6.2012  27.8.2012
27.82012 A deh

i
1
]

18.1 forita a9 2012-13 ¥ 3 Hea &I 5 91 o

wen wfifd o 2 S g2 | R J fohat dahi
T 9 fon s9em =0 9= e T

Bt faoTer s ST uder
i ASeh wfufa
Eak-cr
1. ot e == 4 -
2. 9t I A TEe 1 -
3. fiudt 219, SHeart 5 2
4. 5t TH. A 4 2
5. . U< FHR 4 1
6. o s TRt 3 2
7. ¢t re fouw 1 -
8. off fova W fog 3 -
19.0 @ q{relr |iufa

AT STUfEE, 1956 H WA o hosa®y S(eh
se Tifha fea 2 ue ol & 292 & T
e wiafa' Se < T ¥ | T=ft um e T,
% YrEoe fafiee STt 8H o FRU I8 YE9H 39
R AN @l ga1 qenfy eifues sty fmfha feEm
3g TR ded T 19.06.2013 HI T@m wien

16|

From To
6. Dr. Pradeep Kumar, 04.02.2011  27.06.2013
Special Director, BIFR
7. Shri Dhirendra Rastogi, 06.06.2012  14.10.2012
Special Director, BIFR
8. Shri Neeraj Singhal, 25.06.2012  27.08.2012
Director
9. Shri Vijay Ranjan Singh,  27.08.2012 Till date
Director
18.1 There were 5 meetings of Board of

Directors and 2 meetings of Audit
Committee during the financial year
2012-13. The details of meetings that
Directors attended are given below :

Name Board Audit
Meetings Committee
Meetings

© N o ok w e

Shri Satish Chandra 4
Shri Sham Lal Goyal 1
Mrs. T.C.A. Kalyaani 5 2
Shri S. Anandan 4 2
Dr. Pradeep Kumar 4 1
Shri Dhirendra Rastogi 3 2
Shri Neeraj Singhal 1
Shri Vijay Ranjan Singh 3

19.0

AUDIT COMMITTEE

In the amended Companies Act 1956, a new
section 292A i.e. “Audit Committee” has
been inserted, as a measure for better
corporate governance. Though the said
provision is not applicable in case of FCIL
being Private Limited Company, for better
corporate governance, Audit Committee

|
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qfafd &1 gTied foran © e feafataa e
eH T

Corporation of
India Limited

has been reconstituted by the Board on
19.06.2013 comprising of the following
Directors :

1. 41 TH. e, feweh - Iy 1. Shri S. Anandan, Director — Chairman
2. gt 3 H T, e, - W= 2. Mrs.T.C. A Kalyaani, — Member
faere (famr) Director (Finance)
3. ©f. 7€M PR, fomim fegen, - W= 3. Dr. Pradeep Kumar, — Member
ot .37 T .3TR. Special Director, BIFR
. . 4. Shri Vijay Ranjan Singh, — Member
4. A1 faom T foe, feww - HGS Director
20.0 MUK U9t 20.0 ACKNOWLEDGEMENTS
Ry, a9 % <SRM HEEE w5 YAt % oo The Directors place on record their
: . : iation for the services of the
IR TR X ¢ | e fafy= warersl, wRa apprecia
¥ faumi € 5 g 3 employees during the year. The Directors
e = A . gratefully acknowledge the support received
3o o o wfer qen forum % o1 st from the various Ministries and Departments
kil 3_“@; R, WedrT e e % ford | of the Government of India and State
M ¥ Governments and in particular the Secretary,
Department of Fertilizers and other officers
of the Department for their guidance,
cooperation and support.
& Fr . X The Directors also place on record their
e, wrE {"e”‘* T Herad ,q_{ _&W’ sincere thanks to the Comptroller and
AU e Ttesehi qen e % FHe=aEr g Auditor General of India, Statutory Auditors
i wue e, foew e sfuwd, st we. =1, and to the employees specially to Shri K.L.
R (qehtent), 9t TH. gy, Wl Rao, OSD, Shri A.K. Ghosh, Const. (Tech)
(fad) =1 3Tk SgHeT T9A W& WA & fod and Shri S. Bandopadhyay, Const. (Fin) for
gqaTe ed ¢ | their valued cooperation and support.
Fd T I3 Hed @t 3R 9 For and on behalf of Board of Directors
To/- Sd/-
o T feeedt (A 1. Femn) Place : New Delhi (T.C.A. Kalyaani)
fe i ¢ 30.06.2013 e (o) Dated : 30.06.2013 Director (Finance)
[ -]

17 |
[




TRt &t Ut =h1 TR - |

ADDENDUM TO DIRECTORS’ REPORT - |

wifafier o@r weeh! st femfurat (Qifatier /ar aieent ol faqie 19.6.2013 &t U &

Tad W) qUT SHIAT o T ehIuT

Comments of Statutory Auditors (Reference Statutory Auditors’ Report Dated 19.6.2013)

and Explanations of the Company.

T. 1 9. femforat

A.Q.No. Comments on

Yaier oh TRl
Reply of the Management

facia faeron w e

1. & f wifaEer #uRew o shear fafes =
31 W€, 2013 & GG 99 & fod Herd ged o
qen @@t fafy = T ad % fo@ 9o fm =
Y TS B foerforer qen s e faerfure
N Hewyl o Hifdd & 9R e e e
el W wEn wlen w2l

Report on the Financial Statements

1. We have audited the attached Balance Sheet of
The Fertilizer Corporation of India Limited as at
31st March, 2013 and the related Profit and Loss
Statement and Cash Flow Statement for the year
ended on that date and a summary of significant
accounting policies and other explanatory
information.

facia faeon @@ weem &1 SaRcaa

2. w1 facfm faawoi & IR &0 w1 I
Yy &1 ¢ S R frm s faafe fufy, facfa
Mo 3R e Wele W BER wed SR s w1
H oeufdr & ST St wEEr eAtufm 1956
(“efufEm™) #T uR 211 ® SUMW (3 W) H
geffa ofen OFe & %Y il 39 IaRarad o
e R T I S M
s SR EIr w1 fesTEd, wrireRH iR

18]

I e werenl w1 R 1t S & S9N © ofd: 39
W TR L AGEE T B

Reporting requirements of the Auditors report and
therefore, no replies are called for.

I e werenl w1 R 1t S & S9N © ofd: 39
W TR L AEEE T B

|
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T. 1 9. femforat

A.Q.No. Comments on

Yeie oh TR ehTuT
Reply of the Management

IrRer oft qnfee & S g faeon w1 W@l eiik
Sfaa fod wegd W SR S fRdt TordearEt W@
9E HUS AU ot ¥ B, W I @ |

Management’s Responsibility for the Financial
Statements

2. Management is responsible for the preparation of
these financial statements that give a true and fair
view of the financial position, financial performance
and cash flows of the Corporation in accordance
with the Accounting Standards referred to in sub-
section (3C) of section 211 of the Companies Act,
1956 (“the Act”). This responsibility includes the
design, implementation and maintenance of internal
control relevant to the preparation and presentation
of the financial statements that give a true and fair
view and are free from material misstatement,
whether due to fraud or error.

W@ TRl T ScRead

3. THN STEITE THR @l qdel & ¥R W
foca foerol W SO WA oFH FGT dl B
W@ TheT e % SER O o gdhem W @
T OAE W UE IUel S S © fh @H SAu
@ gle 3 YR 9 W fF uw Sfua @ aw
W oA F HR @ T R A P fawn
el PR i oA ¥ g €|

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these
financial statements based on our audit. We
conducted our audit in accordance with the
Standards on Auditing issued by the Institute of

Reporting requirements of the Auditors report and
therefore, no replies are called for.

e qherhi s A § e ool @ g W € o:
39 W SR T AEEHAT & 2

Remarks of the Auditors in their report is self explana-
tory and therefore no replies are called for.




A.Q.No. Comments on

Yeie oh TR ehTuT
Reply of the Management

Chartered Accountants of India. Those Standards
require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance about whether the financial statements
are free from material misstatement.

o e uferar W UlRE ® SR W oien wem
eg R fowde foawol & s’ Wehed 9w
B ® | TSR ufwaet @ = few S o9
o theges & fofg w s B €, foed
foca foeroil & R o et a9t TomeaT &
ARgHt 1 Alhe AR TE HUS 1A A d @/,
it BT €1 T YRR % G 1 e wd
9 ol foacia foerel w R s §
3Tt 3fad ufd & fad wF & o=
ol & =M # Wed g deren gt &
festgd = fuiton st @ W oS9 uRfefe o
Sfed B Bl oeden wE W gEed g ST
S e e R e e P
1 ST h1 oAl HT W qiiHe B € 3R
g & zEd focia foerei w1 fowgd wf@ @
qodishd T off g g ©

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures selected
depend on the auditor’s judgment, including the
assessment of the risks of material misstatement
of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s
preparation and fair presentation of the financial
statements in order to design audit procedures that
are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of
accounting policies used and the reasonableness
of the accounting estimates made by management,

i Tdierenl i fae o @i T feoolt @i € T ¢ o:
TG W TLEH R AEEHTT o B

Remarks of the Auditors in their report is self explanatory
and therefore no replies are called for.
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J‘ Corporation of
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T. = 9. fewfori e o TR0

A.Q.No. Comments on Reply of the Management

as well as evaluating the overall presentation of the
financial statements.

5. TR WA ¥ SR W & W Sfad S % STIER o wierl 1 RO § w1 T feoh w6 e ¥ o
R e &3 T wERl # SR W e o w ey % o T S
foreron arffem & 71 srufera geAT WEE G €
AR 9G¥ A AT S ol eiEish fagrt
% IfER frfafea & @&y o wd iR Sfea

o weqa wW €
5. In our opinion, and to the best of our information Remarks of the Auditors in their report is self explanatory
and according to the explanations given to us, the and therefore no replies are called for.

accompanying financial statements give the
information required by the Act in the manner so
required and give a true and fair view in conformity
with the accounting principles generally accepted
in India:

(%) 31 W, 2013 1 aggfeafa w1 g aren
qEA-99 FEAT % kAT HI

(@ Inthe case of the Balance Sheet, of the state
of affairs of the Company as at 31st March,
2013 and

(@) T9-3H & faawor & dag o 3@ fafy =i
T g 12 WEM & faw @ o wey
T |

(b) Inthe case of the Profit and Loss Statement,
of the Profit for the period of twelve months
ended on that date.

g o, st fafa =
T 99 & fOd RU ® AR WO®




A.Q.No. Comments on

Yeie oh TR ehTuT
Reply of the Management

(¢) In the case of the Cash Flow Statement, of
the cash flows for the year ended on that
date.

s fafuew ok fafames smamed w o

6. S8 f& wa & wud sfurfyaq, 1956
(“erfufra™) w227 H SUER 4 (F) F
T 9Rd WHR g WK R ™ e (S
Therhi w1 RAE) emRar, 2003, HUA (i@ qlemhi
w1 Rue) (daitem)  emeer, 2004 (YR 2004")
% Siariq oTiferd B SR TH YR W wEE & ol
AR e & &g & uR W & fk ed sfea
T od BH G M WM R TN ®
YR R BH oM KA w&qa wd € fon-

Report on Other

Requirements

Legal and Regulatory

6. As required by Companies (Auditors’ Report) Order,
2003, as amended by the Companies (Auditors’
Report) (Amendment) Order, 2004 (together ‘the
order’) issued by the Central Government of India
in terms of sub-section(4A) of section 227 of the
Companies Act, 1956 of India (the ‘Act’) and on
the basis of such checks of the books and records
of the company as we considered appropriate and
according to the information and explanations given
to us, we further report that:-

i, Tl uftgmfaal o s afgwfaal w1 st
S H 9 ® SR fwem % fod €, &
Aifqer T @l fFa T =1 ew fadnfaat
W, I FE B A AR o W ST g T/
feoqoft e | ermd §

2]

Ig GLLSR.3T. o Fdiid orel qerehi st [ & S
% IR 2

Reporting requirements under CARO.
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T. 1 9. femforat

A.Q.No. Comments on

Yeie oh TR ehTuT
Reply of the Management

i.a.

ii.<h.

ii.a.

[RCH

The physical verification of fixed assets includ-
ing assets retired from active use held for dis-
posal has not been carried out. We are unable
to comment on any discrepancies, if any, and
its treatment in accounts.

frm 3 foem = fo9 @t ufawfaal fea
ot ufgmfadl &1 AEers SR gfed ool
faeo z9id g3 Sfaa =0 @ € | wad ww
THHI/IAN Hl DS W, & D T&, AN,
STIXYTIA del AT faeronl &1 Sooi@ &l
e T ® W WS TRl W e S T
21 U AR HD THHI/IAT H T
yRmfaal & e gva-a9a ) awifed &l
e 21

The Corporation has generally maintained proper
records to show full particulars including
guantitative details and situation of fixed assets
including retired assets held for disposal except
in some units/divisions where for some items
particulars, locations and quantitative details
have not been mentioned or correct locations
are not stated. Further, in some Units/Divisions
fixed assets records are not updated.

oY & Sfaia aeqgreEl w1 fifdew e @l
fopan T ®

The physical verification of inventory was not
conducted during the year.

o A aqgie W Sfaa R w@n €
FEqgfeEl & sifdh T & s ¥, Ak B

SR, & TS FEST T BT Joreosiie W) Hr
F 2 | S & Yetessiion Wi Il g SR, Tkt
AR Sffiepd X ot S, uREEiadl & "o &
9991 3Rl adfosh agel qod & @@l § o famn
Sl

ARA TRHR G HEAT 1 95 & o AR & 992
Tl uREmfcEl &l SeH/SeH & HaYg B e 3k
A & T T HEN W g uiEdd e g 2

Under the guidance of BIFR Company is working for the
revival. As soon as revival process is finalized, approvad

and adopted after verification of assets the actual value
of realization on revival would be taken into the books.

After the closure order of the Company received from
GOl there was no movement of fixed assets for any
addition/deletion even the location and quantity have not
been changed.

TEIGraE! 1 T T eF R RO Wi (W) F wwd
& Ty Y e T @

The reason for non-verification of inventory already
explained in Parai (b).




A.Q.No. Comments on

Yeie oh TR ehTuT
Reply of the Management

ii.b.

B @, o ol WSS uqE %G9y H gH
feoft w6 H A T

The Corporation is maintaining proper records
of inveniory. In the absence of any physical
verification for the inventory, we are unable to
comment on the discrepancies, if any, and its
treatment in accounts.

Hefera WX ° afvfa sifafm #1 a) 301 &
SER 7 3 o= e, BH A1 el & A @
Ufera o TR SROT Tiisha fehen € SR A @
e ?1

The Corporation has neither granted nor taken
any loans, secured or unsecured, to companies,
firms or other parties covered in the register
maintained under Section 301 of the Act.

Hifera Ao | afvfa sifuftam =t o 301 &
SER fm 3 o wuR, o A ud @ i
giferd o erqferd ko e forn €

The Corporation has not taken any loans,
secured or unsecured, from any company, firms
or other parties covered in the register
maintained under Section 301 of the Act.

IRA THR & o5 A & RA & HRO =]
FHA H1 GReeT B yAfed fra 2 1 B o
o 3 o & SR el aftemfeEl & ger
o1 Trer Tl fren € Fuft womh aRefat &
Ay T @fFEa W@ oS g T R SR
fem & R @ g @

e Tdierenl i A § @i T feoqult @ € T ¢ o:
39 W SR T AEEHAT & 2

Remarks of the Auditors in their report is self explantory
and therefore no comments are called for.

e Tdierenl i fae o @i ¢ feoult @ € e ¢ o:
39 W TR T AEEEHAT & 2

Remarks of the Auditors in their report is self explantory
and therefore no comments are called for.

o qierehl 1 RO § #1 T oo @y € ww ©
3d: 3 W WEH F AR Ta 2
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T. 1 9. femforat

A.Q.No. Comments on

Yeie oh TR ehTuT
Reply of the Management

V.

Vi.

Vi.

vii.

Vii.

viii.

viii.

In view of the closure order issued by the Govt.
of India the going concern assumption has been
affected. However, the Corporation has not
disposed off substantial part of the fixed assets
during the year though major part of the fixed
assets has been retired from active use and
are held for disposal.

IRA TR §R T 1 9 FHH A1 qR_A AR
FT & HRO R R fm o i s E@
T & HRU YA o TR g
Tl 3R aggetl a1 famt iR dar & Hew o
stiafr e ufseen & fawa o &w feooft w5
o srmed €

In view of the order issued by the Government
of India for closing the Corporation and further
in view of the fact that only a few employees
are left in the Corporation, we are unable to
comment on the internal control system for the
purchase of inventory and fixed assets and sale
of goods and services.

arfufam 1 o 301 & Fdld, oF-<, foEen!
e o wfafie amasgs €, @t wiafe & &
T § |

The transactions that need to be entered into
a register in pursuance of section 301 of the
Act, has been so entered.

fAm 3 S 9 FiE 9w Ui WieR @ @
2

The Corporation has not accepted any deposits
from the public.

[ e |

Remarks of the Auditors in their report is self explantory
and therefore no comments are called for.

o Terehi ki R o Y T feooft T & v € o
M W WEH F AR T T R o a7 I
=Ted € fop o o SR ey sreen T uRtemfEt
1 HIE HA-Toha o1 ST TE g T |

Remarks of the Auditors in their report is self explanatory
and therfore no comments are called for. However, it may
be informed that there was no purchase or sale or use of
inventory or fixed assets during the year.

o qierehl 1 RO o w1 T ool @y € ww ©
3d: 3 W WEH F AR Ta 2

Remarks of the Auditors in their report is self explantory
and therefore no comments are called for.

e qheeR! 1 Rl § @ 7 foueft @ € T § o
39 W SR H AEEHAT & 2

Remarks of the Auditors in their report is self explantory
and therefore no comments are called for.




A.Q.No. Comments on

Yeie oh TR ehTuT
Reply of the Management

ix.

Frre  oTT T § W @ T T W T
Theh § A R SN oien 9hel & i
YUl © | S i@ e shead Tehehl § oy
% % o9 o fRan T € | B wamEn T R fw
AT W qAq g 1§ FH & SMRY B
FHROT 3Rk oren e faam &t fafyeq =i
T @ S GH ®

The Corporation is having a internal audit
system by its own staff rotating from one unit
to other unit. Internal audit was conducted only
at plants for part of the year. It has been
explained that in view of the skeleton staff and
closure orders for the Corporation, the internal
audit department could not be maintained

properly.

frm eifoamres difafus <ot afea wfa=
fafy, gy, fosht A, Wa1 w owfs &l S
FE G gErEa: Tt w8 s @ W
SMeR W& TR0 & AR 31 "E, 2013
wl o H 164.54 @M@ T qo qENUEH H
57.30 @@ W AR b H e fesd o
7.19 W@ ¥, TRER H 2.29 @@ €9,
TIAUEH § 1.72 @@ €9, Ga=R H (.58 @
T Yol X B T T | T SDIgHL 3T Bl IS
SAfTaREE U AFeR, Wi &Y, fast &%,
ey, HHIYeh, IURYTH, SUHL qAql 3T
Sefen T % wey o fow fafa @ e |
: WEW W e wHg q%h S M6l W@ T |

The Corporation has been generally regular in
depositing undisputed statutory dues including
Provident Fund, Income Tax, Sales Tax, Service
Tax etc. according to information and
explanations given to us, no undisputed amount

e qherhi w1 fHe § e ool @ g e € o:
TG W TR KT AEEHTT o B

Remarks of the Auditors in their report is self explantory
and therefore no comments are called for.

i Tdierenl w1 R o w1 7 fewht @i g T © o
39 W SR HT AEEHAT & 2

Remarks of the Auditors in their report is self explantory
and therefore no comments are called for.
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Xi.

Xi.

Xii.

payable in respect of Income Tax, Wealth Tax,
Sales Tax, Service Tax, Custom Duty, Excise
Duty, Cess and other statutory dues, were
outstanding as on 315 March, 2013 for a period
of more than six months from the date they
become payable except central excise duty
Rs.164.54 Lakh at Sindri Unit, Rs. 57.30 Lakh
at Ramagundam Unit and Service Tax Rs. 7.19
Lakh at Sindri Unit, Rs. 2.24 Lakh at Gorakhpur
Unit, Rs. 1.72 Lakh at Ramagundam Unit
Rs. 0.58 Lakh at Talchar Unit.

faaereng Wiy & day o S faskier, S,
HIHIgeh, IUEYH o SURL & ®9 H SH T
FE, AN T TSR 39 RO & WY Sarsw
% ®Y W U § S o SR A= W @ @R
S YEEE gRI SUGTS HE TR SAa99E SHER
s TR W oSEid ©

In respect of disputed amounts not deposited
on account of Sales Tax, Service Tax, Custom
Duty, Excise Duty and Cess the required
information is provided by way of an annexure
to this report and which forms an integral part
hereof and which is based on the necessary
information and explanations provided by the
management.

F% WHR gN SO fufEm, 1956 S €m
209 (1) (&) & 3{qiid and Reprel &l W
A fopan gan @ | e wamn e € R frm
H 9% HE F MRY ® HRO W A g9 2003
¥ Tem Wye & 99 Y # T9 YRR &
e T @ =2 3 % o ermae fhan 21 eredt
% TH GeY § omgmfd wa € g 2 wfw

et faarfea o fafa= gifafus femn stufa
P -hIRT, IAEYH, ST, Hicteal & qH
et o 2

All disputed demands are under appeal with different
statutory bodies i.e. Commissioner - Sales Tax, Excise

Duty, CESAT, Kolkata.

e qherhi @ A § e ool @ g e € o:
39 W SR H AEEHAT & 2
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et TiatatyEl 5% w G T €, o e
&l S T ® SR A @ erfer feman e @

xii. Cost records have been prescribed by the Remarks of the Auditors in their report is self explantory

Central Govt. under section 209(1)(d) of the and therefore no comments are required.
Companies Act, 1956. We are informed that
the Corporation have moved an application in
the year 2003 to the competent authority for
exempting the Corporation for maintaining such
records in view of the order of the Corporation.
However, no such permission has yet been
received. Since the production activities have
been closed no cost records have been made
and maintained.

xiii. TR 39 o qen frod fm ol Fwfrgd 81 o Tl w6 RO § o T feraolt wE € e € e

7q o freel weaf oreTss B S ® qun WAl 3 W oysieRun S easdsd el 2
W SN 10740.36 HAS €I & I &HH &

il & YAEsSiod 1 % YR 8 TR |
xiii. The Corporation has incurred cash losses during Remarks of the Auditors in their report is self explantory
the year and in the immediate preceding and therefore no comments are required.

financial year. During the year the net worth
has become positive and the revival process
has started with the CCEA giving waiver
amounting to Rs. 10740.36 Crores

xiv. T @ T IR TH SRR % SgER W o wdiernl s R o w6 7 ool we € v @ o
¥ ufagfa & w1 H 99, fedw R e T R THRIRU Sl AL TEl 2
gfasgfaei w1 et et g =o @ AT Hi

wiepfa T& & 2 |
xiv. According to information and explanations given Remarks of the Auditors in their report is self explantory
to us, the Corporation has not granted any and therefore no comments are required.

loans and advances on the basis of security
by way of pledge of shares, debentures and
other securities.

28|
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xv. T fegs s @ R

xv. The Corporation is not a chit fund company.

. oIfufEm & U™ 227(3) % STER 'W RUR &
ed © foh-

As required by section 227(3) of the Act, we report

that:

.

TR SR TF fasare & STIOR oen olem &
fe@ emasgs At geAd Ud TN hl o
formn e ®

We have obtained all the information and
explanations, which to the best of our
knowledge and belief were necessary for the
purposes of our audit.

T W@ A, S& T v SA afedl & Ste ®
i feea ®, frm 3 fafy @ sHER o
afeal @ ® |

In our opinion proper books of account as
required by law have been kept by the
Corporation so far as appears from our
examination of those books.

79 fol o @ ™ gom-w, @y wd g faero
qon e yare faawur oten dfea’ @ O«
eIl

The Balance Sheet, Profit & Loss Statement
and Cash Flow Statement dealt with by this

e Therhi s A § e ool @ g e € o:
39 W SR T HAEEHTT & 2

Remarks of the Auditors in their report is self explantory
and therefore no comments are called for.

@ Ternl gR1 7 (F) 7 (9) I fRA T YeweA
Fl aAfufEm, 1956 F1 U 227 (3) H SHER ® |

7 (a) to (d) are the disclosures given by the Auditors as
required by the Section 227 (3) of the Companies
Act,1956.
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T,

report are in agreement with the books of
account.

AR T H ¥ e ‘e 3T el % STUR W
T T ? S T s stfutem @ am 211
H ITUW (3E) # HfHa e wren A
% IER T, had TR BT HL-

In our opinion, these accounts have been drawn
up “not on going concern basis” in compliance
with the applicable accounting standards
referred to in sub section (3C) of Section 211
of the Companies Act; except-

U@ AR-2 SRy # e’ T TE-2
% IR T R T 1 e A iR w2
e T F TEGHIA H AR AT 25
i 1 @ W R T @ 9 99R =i,
et TR, WA, hefore, IUNT WeR, I
IR wgsii, Bfeha @ #1100 wfyea
W e el Fr qed gieEd fea o
e T

ST deHe & FH/ERET & WEHM &SRO
oS H qT 3T Gefd oiE WX RO g
B, FARRET el R S e €

o I ¥ aEqgteEl & STEer/AHa 9 e,
Ifg i @ @, s fe el g fean @ @,
THH H TggH TR R® 9§ did ® ¥ R
ST 7 A Aifein FeaTH gen € SR A € S
TA AT e e g T SR qodich
frod od & uR R foran T § S R SR
e/ ifer STettsy bl A o @ few T
TR

e TheeR! ot fae o w1 T fewoht e & e ® o
39 W SR T AEEHAT & 2
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Accounting Standard ‘2’ Valuation of inventories
to the extent that the inventory have not been
valued in accordance with the AS-2. The
Inventory of raw material, stores & spares have
been valued at approximately 25% of the cost
and 100% provision without ascertaining the net
realizable value of the inventories has been
taken for finished goods, packing materials,
chemicals, catalyst, consumable stores,
lubricants, medical stores.

The consegential impact of the above treatment
due to short/excess provisions on loss and other
related accounts could not be ascertained.

Loss if any, on absolesecence/shortage of
inventories during the year. As per information
provided, inventory godowns at the units
remained sealed throughtout the year and
neither their physical status verified nor their
realizable value is ascertained during the year
and the valuation has been adopted as it was
in previous year without considering their
market value/ physical availability.

TG qEE-15 “FHHER fed @a” & STHER
T TE -15 % IER & fm w71 T=fy
FIA IrAfae YR W UEYE FX W e |

Accounting Standard ‘15’ ‘Employees Benefits’
to the extent that disclosure in compliance with
AS- 15 is not given. Although the Corporation
is making the provisions on actual basis.

‘gfmmfa o 8fd’ & 99y o oen ane-28 Bfd
1 B, SEHET &1 95 Ufdad den Y 981 oI
% 5 J9d o SUeR Here/ae AT qoF i
ffe=a ford fam, wreem fvan T ©

Remarks of the Auditors in their report is self explantory

and therefore no comments are required.

e qherhi @ A § e ool @ g e € o:
39 W TR HT AEEHAT & 2

Remarks of the Auditors in their report is self explantory
and therefore no comments are required.

e Therhi @ fue § e feuol @ g e € o:
39 W SR HT AEEHAT & 2
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ST dIeHe F1, FH/ECT & WEHM & HRO
oS H qe 3T Hafed ol W qiomH g =4
B, sAfREd T8l fra S "R ©

Accounting Standard ‘28’ in respect of
Impairment of Assets. Impairment loss has
been provided at 95% of the book value of
assets leaving residual value equivalent to 5%
of the book value without ascertainment of
salvage/realizable value of the assets.

The consequential impact of the above
treatment due to short/excess provisions on loss
and other related accounts could not be
ascertained.

a1t 2012 ¥ HE 2013 dF B ford =e W =54
% ford graum @l R T @ SatE 7% w5
P ARY 9 HE, 2013 I UE T T |

Provisions has not been made for the Interest
Expense for the period April 2012 to March
2013 although the order for waiver of loan has
received on 9" May, 2013.

fafay SRR, w01 @ MW gfe g faam W
R T ®

Balances in respect of Sundry Debtors, Loans
and Advances, are subject to confirmation and
reconciliation.

Remarks of the Auditors in their report is self explantory
and therefore no comments are required.

ST 5 31.3.2012 @ % g U I G99 of fon @
ard: o & ford = it ol § e foran mn @ 1 wRa
WHR & RY F SFTER 1.4.2013 i T T A1 =1
T e |

Interest for the year have not been taken into books as
the amount of principal loan has been withdrawn upto as

on 31.03.2012. As per GOI order there was no loan and
interest as on 01.04.2013.

5 wféat @ et = geRIfyr o € 3 31 W, 2013
Th & T & Gfe & fod O 9T T ol §gd wA
SeTe Wl g4 €1 39 o Wl ok <4ar o qie & ford
FHET ferent|

Letter seeking confirmation of balance as 31st March
2013 were sent to all parties from whom sums are due
to the company. The response received had been very
poor. However, in the current year the company will be
writing for confirmation of all debit balances.
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.

frma o 2 e, 2003 & UAT KA Grad T
2 S for el eAfufEd, 1956 1 €M 383T &
FHta eruferd 21

The Corporation did not have a Company
Secretary after 2" July 2003, as required in
terms of section 383A of the Companies
Act, 1956.

EH!, @Y Td Heaq 3uW fae sifufiem,
2006 % STIHR HIEehl, ey TS HeAH e I
TR TFA F R I Gohe T HE AN Al
3 &N, A€ HE 8 A, I SedfEd T I

Non disclosure of particulars and non
accounting of interest liability, if any, on
outstanding dues of Micro, Small and Medium
Enterprises as per Micro, Small and Medium
Enterprises Development Act, 2006.

[ 2a]

AR TR & oI & S8R 2002-03 ¥ HFA &
IR THEA B FEOH 9% T SR HE g
SHUEET bl o UE.TH. Teltepd feman 7= 81 . qE.ud. &
M BF & HRO AE 9l TE el gt B gHe et
Fo ¥ odaE ¥ ot 22 wEER BH &SRO 3R
IME.UE.3R. GN % T & G&Ifd & HROT q 1987
% qeaTd AT | GMYT 7 BH o RO YIS i
T AR BRI TEl fRar ST "t ?1 T 99 PRy
(facr) =i *1 %M = 2

The operation of the manufacturing Units of the Company
are under closure as per decision by GOI since 2002-03
and VSS has been sanctioned to all the employees of
the Company. Due to the introduction of VSS, no
recruitments can be undertaken, apart from the present
strenghth being only 22 employees and the likely
eventuality of winding-up recomendation of BIFR and the
non-revision of pay scales after 1987, no talent can be
attracted. At present, Director (Finance) is associated
in looking after the Board matter.

SHER 1 (ST TR ikl w1 Higsh!, o 3R HeAH SEm
o stfafm 2006 & Sidia sIfurgfea W™ &
YA T e ) SRT HISeh!, oY SR TeH SUH

TS o1 A9 &l e 2

Y YR hIE <Al 8l o=l fSd g |/ S s e
e 2013 & 45 &7 9 eifaes w99 9 37 =

The Company has not received any memorandum (as
required to be filled by the suppliers with the notified
authority under Micro, Small and Medium Enterprises
Development Act, 2006) claiming their status under
Micro, Small and Medium Enterprises.

Consequently there are no such entities to whom the
Company owes dues, which are outstanding more than
45 days as on March, 2013.

[



T. = |. fewfurat YelerT o TR0
A.Q.No. Comments on Reply of the Management
T 9w o wate s fe fafae el ow,  Hefud T werl | g W W wrl et
et b ¥ Fges o gE € B ol 9% et sem e @ RefEst % oTER Hie e
ciferd T €1 TR el WG A TN o o ) e g @) /e T faemtad
S 21 T T e W s o Y
YoagE 1 SR EqT T R

e.  Accounting entries for land received free of cost Fixed Assets received free of cost from respective State
at various locations from the respective Governments are staled at notional value as per DPE
Governments are yet to be passed: the impact guidelines. Fixed Assets/purchased/constructed/

developed by the company are stated at historical cost

of the same on the accounts remained 7
less accumulated depreciation.

unascertained.

I TN A AT SRR W, SLUEAR, 829 (¥) ol wdierehl i RuE | @i 7 feuult we € v @ o
i 21 SRR, 2003 H TR FUCEN B OFBE g qr e F qE@Ea @ 2l

sfufrem, 1956 & ¥ 274 & IUEW (1) & T

() & Ryt & HErEd 9 Hafyd yEgE i an]

TN U g R R

The Central Government has, vide clarification No. Remarks of the Auditors in their report is self explantory
GSR 829 (E) dated 21 October, 2003 exempted
government companies from the applicability of the
provisions of clause (g) of sub-section (1) of section
274 of the Companies Act, 1956 relating to
disqualification of Directors.

and therefore no comments are required.
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FRuw & Ui & gRfsrE-|

fo widemEsR wuym o sfrear fafirks & 31
urel, 2013 I GO 98 &% W@l W URA @
T wd wEeEr ulitetes ol e erfurtem
1956 hI &RT 619(4) @ 3id feoruft

Y TS B o
ffie wd emmemur wel R W W ud w@iw
3817 &I ®UY

W BH AME giiesal B % Tod delied & R0l
SEH W 25 wig ®F ot e e g oS fw
I a9 & fed ‘e’ & w9 H oaW 2012-13  H
gefed T ?1 TEH HROT W] uReEty € (R ™
sifim) & faawor o sat & Tl &1 9@ T <@ T
2l

/ [wame India LimitEd

fo widemEsR wHym g sfrear fafirks & 31
urel, 2013 I WATE a8 @& @@l W HWRd &
e e wEeEr uiges @t fewuit w Ry
TS a1 WEIRIOT

TRd & foEe @ meemEn wes & fod e
sfafTam 1956 =1 um® 619(3) () & oFava
FftTae o Wl & Jq@ ek den enfee SN
F TA S, FlARM A SEF wwl when fHa 2

foer famel & 9@ a® g ™ a1 fo wfaesd
wg @ fog ad 2012-13 &1 oan foa 9 2013-14
¥ fam w© #ife WU w1 Sigid 9.5.2013 &
2, 0 ot It 4 39 SUNH SMUR W Ty 2012-13
% wel § faw B 9RdE @l AER-10 % STER
it @99 & ug=m@ wEee™ w1 e @ fwifdn
o % ed § (31 W, 2013) R T fam fasim
faeor 1 FRye Hew 4 Wefa & ® (19 54,
2013) & = FEfearm w1 e osHE  eifafe
Sa faum g & W @it # wigla, ded
T 9.6.1, IR Te-eh-X & TER Uioasal $1F (25
FUE ®I) w1 AfaRea ART HI SN T&4 o dqrfeh
AL TE.IM. & FEded ¥ T e & o faa
qfa # YRS S ST Goh|




ADDENDUM TO DIRECTORS REPORT-II

COMMENTS OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA UNDER SEC. 691(4) OF THE
COMPANIES ACT. 1956 ON THE ACCOUNTS OF THE
FERTILIZER CORPORATION OF INDIA LIMITED FOR
THE YEAR ENDED 31ST MARCH, 2013

REMARKS OF THE BOARD OF DIRECTORS ON THE
COMMENTS OF COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON THE ACCOUNTS OF THE
FERTILIZER CORPORATION OF INDIA LIMITED FOR
THE YEAR ENDED 31ST MARCH, 2013

Profit & Loss Account

Profit before exceptional & extraordinary item &
Tax: Rs. 38.17 crore.

The above is overstated by Rs. 25 crore due to incorrect
accountal of Commitment Fee receivable, not pertaining
to 2012-13, as ‘Income’ for the current year. This has
also resulted in overstatement of Non-Current Assets
(Loans & Advances ) by an equivalent amount.

Principal Director of Commercial Audit & Ex offico
Member, Audit Board Il, Kolkata have conducted a
supplementary Audit under Sec. 619(3) (b) of the
Companies Act. 1956 on behalf of Comptroller & Auditor
General of India.

During discussions, it was advised that commitment
fee should have been taken in the FY 2013-14 instead
of FY 2012-13 as the CCEA approval was dated
9.5.2013. However, company has accounted for on
accrual basis in the year 2012-13. Considering the
Indian Accounting Standard-10 i.e. events after the
reporting period meaning thereby events occured
between the end of reporting period (31st March 2013)
and the date when the financial statements are
approved by the Board of Directors (19th June 2013)
more over the additional infusion of commitment fee
(Rs. 25 crore) was mandatory ref. para 9.6.1 of CCEA's
approval and Annexure X given by DoF so as to make
the net worth positive for de registration from BIFR.
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T yiieTent st U

facia faeron w fae

1.

T X wiiaEer #aRew offe e fafie =
31 HE 2013 I HHMG I9 & ford Herd qod u
qen st fafy = T ad % fo@ 9o fm =
Y TS B foerforer qen wes Yare faerfure
3N Hewyl o Hifdd & 9R e et e
el W wEn wlen w2l

facia faeron @@ weem &1 SeReaa

2. T facita faaeoi = TR FE@ #H SEAQEE

Yy w1 ¢ S R frm s faafe fufy, facfa
Mo 3R e Wele W BER ¥ed SR s T
H oeufdr & ST St wEEr eAtufm 1956
(“efufEm™) #T uR 211 ® SUMW (3 W) H
geffa ofen OFe & eY il 39 IaRarad o
e R T I S M
s SR a1 fesTEd, wrireRH iR
e ot aiftr € S fawie faewon o @ el
e fom wega W SR S R e =R
9E HUS A et § B, | gH @l

W@ TRl R ScElad

3.

TAN STEIE AR of@l el & SHR W
focdta faerol @ oo Hd =R FE Bl B
@l qhel HEe % AR ST el wen &l 2
T USRIl W OUE IUen ®i St © TR ®W et
T T 3 YR ¥ W fr uw 3fad A aw
M 9@ @ g ® ' f 3 foca foerm
foFdl YR H TedEa ¥ g 2

e ghen ufe ® ufEl & IR § oen wdem
Heg 3R faca foewol & ar § Yehed U &

Corporation of
India Limited

AUDITORS’ REPORT

Report on the Financial Statements

1. We have audited the attached Balance Sheet of
The Fertilizer Corporation of India Limited as at 31st
March, 2013 and the related Profit and Loss
Statement and Cash Flow Statement for the year
ended on that date and a summary of significant
accounting policies and other explanatory
information.

Management’s Responsibility for the Financial
Statements

2. Management is responsible for the preparation of
these financial statements that give a true and fair
view of the financial position, financial performance
and cash flows of the Corporation in accordance
with the Accounting Standards referred to in sub-
section (3C) of section 211 of the Companies Act,
1956 (“the Act”). This responsibility includes the
design, implementation and maintenance of internal
control relevant to the preparation and presentation
of the financial statements that give a true and fair
view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these
financial statements based on our audit. We
conducted our audit in accordance with the
Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards
require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance about whether the financial statements
are free from material misstatement.

4. An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures




g & | f9 ufwesht w1 wm fe S R 3
wE Thes & ol woenufa we €, e
foca foeroil & R o et a9t Tomea &
ARgHt 1 Alhe AR T8 HUS 1UAT TeAd d @/,
it BT 81 T WhR %SG e wd
g9 ol foaca foerel w dUR s |
Tt 3fad ufd & fad wF & o=
ol & =M § Wed g9 aeden gfes &
fesga o fuiton st @ W oS oRfefe o
Sfad e @1 derden & W wEEd gR S
G e A A e b i g
1 ST h1 oAl HT W qiHe B € 3R
g & zEd focia foerei w1 fowgd wf@ @
qodishd T ol g g ©

5. TR wa W SR W & T Sfud e & S1ER
R e &3 T TRl & SER Hord fawia
foeror sifufram & gon sriferd QAT WeM X §
AR 9Rd o YA SO W o o fagrat
% IER frefafaa & dey o wet ek sfua
o wegd W €

(%) 31 WA, 2013 1 aIEgfeerfa w1 goie e
qaH-T4 HEA % RS I

(@) T9-3H & faawor & dayg o 3@ fafy =i
T g 12 HEM & faw @ o wey
T |

(M) TR yare faeror & wey |, zE fafa =
T 99 & {8 HUA H AR YOE HI

I fafer 3k fafames smamel w fad

6. 98 fo& wig & wuAt s#Afuaf4gw, 1956
(“efufEm™) U 227 & SUEN 4 () &

38|

in the financial statements. The procedures selected
depend on the auditor's judgment, including the
assessment of the risks of material misstatement
of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s
preparation and fair presentation of the financial
statements in order to design audit procedures that
are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of
accounting policies used and the reasonableness
of the accounting estimates made by management,
as well as evaluating the overall presentation of the
financial statements.

5. In our opinion, and to the best of our information
and according to the explanations given to us, the
accompanying financial statements give the
information required by the Act in the manner so
required and give a true and fair view in conformity
with the accounting principles generally accepted
in India:

(@ Inthe case of the Balance Sheet, of the state
of affairs of the Company as at 31st March,
2013.

(b) Inthe case of the Profit and Loss Statement,
of the Profit for the period of twelve months
ended on that date.

(¢) In the case of the Cash Flow Statement, of
the cash flows for the year ended on that
date.

Report on Other
Requirements

Legal and Regulatory

6. As required by Companies (Auditors’ Report) Order,
2003, as amended by the Companies (Auditors’

|
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A IRd WHR gR 9 v ™ we (R
Therehl i RUE) aTeer, 2003, HUA (TN Glershi
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% ofqid o7ifed ® oI 39 YRR 9 wu &% ol
AR e & &g & R W S 6 ed sfed
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feoquft w@ H e ®
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21 Uh Afafe ®® Thel/A9m B L
yiEmfaal & e 99a-a9a | dwifed Tl
e 21

i od & ofatd oeqgleEl w1 itk gemr T
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i@ frm 3 oeqgtel w1 sfad e w@n ®
FEqEfeEl & sifdh T & W ¥, Ak B
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jii.  Ofera e o afvfa efufaa =t aw 301 &
SR W 3 o= &P, wH A Ul & A @l
Ufera = SR SRUT Tiisha fehen € ok A @
femn 2

Corporation of
India Limited

Report) (Amendment) Order, 2004 (together ‘the
order’) issued by the Central Government of India
in terms of sub-section(4A) of section 227 of the
Companies Act, 1956 of India (the ‘Act’) and on
the basis of such checks of the books and records
of the company as we considered appropriate and
according to the information and explanations given
to us, we further report that:

i.a. The physical verification of fixed assets including
assets retired from active use held for disposal
has not been carried out. We are unable to
comment on any discrepancies, if any, and its
treatment in accounts.

i.b. The Corporation has generally maintained proper
records to show full particulars including
guantitative details and situation of fixed assets
including retired assets held for disposal except
in some units/divisions where for some items
particulars, locations and quantitative details
have not been mentioned or correct location
are not stated. Further, in some Units/Divisions
fixed assets records are not updated.

ii.a. The physical verification of inventory was not
conducted during the year.

ii.b. The Corporation is maintaining proper records
of inventory. In the absence of any physical
verification for the inventory we are unable to
comment on the discrepancies, if any, and its
treatment in accounts.

iii. The Corporation has neither granted nor taken
any loans, secured or unsecured, to companies,
firms or other parties covered in the register
maintained under Section 301 of the Act.
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Vi.

Vii.

viii.

The Corporation has not taken any loans,
secured or unsecured, from any company, firms
or other parties covered in the register
maintained under Section 301 of the Act.

In view of the closure order issued by the Govt.
of India the going concern assumption has been
affected. However, the Corporation has not
disposed off substantial part of the fixed assets
during the year though major part of the fixed
assets has been retired from active use and
are held for disposal.

In view of the order issued by the Government
of India for closing the Corporation and further
in view of the fact that only a few employees
are left in the Corporation. We are unable to
comment on the internal control system for the
purchase of inventory and fixed assets and sale
of goods and services.

The transactions that need to be entered into
a register in pursuance of section 301 of the
Act, has been so entered.

The Corporation has not accepted any deposits
from the public.

The Corporation is having a internal audit
system by its own staff rotating from one unit
to other unit. Internal audit was conducted only
at plants for part of the year. It has been
explained that in view of the skeleton staff and
closure orders for the Corporation, the internal
audit department could not be maintained

properly.

The Corporation has been generally regular in
depositing undisputed statutory dues including
Provident Fund, Income Tax, Sales Tax, Service
Tax etc. according to information and
explanations given to us, no undisputed amount

|



The Fertilizer

Xi.

Xii.
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payable in respect of Income Tax, Wealth Tax,
Sales Tax, Service Tax, Custom Duty, Excise
Duty, Cess and other statutory dues, were
outstanding as on 315 March, 2013 for a period
of more than six months from the date they
become payable except central excise duty
Rs. 164.54 Lakh at Sindri Unit, Rs. 57.30 Lakh
at Ramagundam Unit and Service Tax Rs. 7.19
Lakh at Sindri Unit, Rs. 2.24 Lakh at Gorakhpur
Unit, Rs. 1.72 Lakh at Ramagundam Unit,
Rs. 0.58 Lakh at Talchar Unit.

In respect of disputed amounts not deposited
on account of Sales Tax, Service Tax, Custom
Duty, Excise Duty and Cess the required
information is provided by way of an annexure
to this report and which forms an integral part
hereof and which is based on the necessary
information and explanations provided by the
management.

Cost records have been prescribed by the
Central Govt. under section 209(1)(d) of the
Companies Act 1956. We are informed that the
Corporation have moved an application in the
year 2003 to the competent authority for
exempting the Corporation for maintaining such
records in view of the order of the Corporation.
However, no such permission has yet been
received. Since the production activities have
been closed no cost records have been made
and maintained.

The Corporation has incurred cash losses during
the year and in the immediate preceding
financial year. During the year the net worth
has become positive and the revival process
has started with the CCEA giving waiver
amounting to Rs. 10740.36 Crores.

According to information and explanations given
to us, the Corporation has not granted any
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loans and advances on the basis of security
by way of pledge of shares, debentures and
other securities.

xv. The Corporation is not a chit fund company.

As required by section 227(3) of the Act we report
that:

a)

b)

c)

d)

We have obtained all the information and
explanations, which to the best of our
knowledge and belief were necessary for the
purposes of our audit;

In our opinion proper books of account as
required by law have been kept by the
Corporation so far as appears from our
examination of those books;

The Balance Sheet, Profit & Loss Statement
and Cash Flow Statement dealt with by this
report are in agreement with the books of
account;

In our opinion, these accounts have been drawn
up “not on going concern basis” in compliance
with the applicable accounting standards
referred to in sub section (3C) of Section 211
of the Companies Act; except

Accounting Standard ‘2’ Valuation of inventories
to the extent that the inventory have not been
valued in accordance with the AS-2. The
Inventory of raw material, stores and spares
have been valued at approximately 25% of the
cost and 100% provision without ascertaining
the net realizable value of the inventories has
been taken for finished goods, packing
materials, chemicals, catalyst, consumable
stores, lubricants, medical stores.
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The consegential impact of the above treatment
due to short/excess provisions on loss and other
related accounts could not be ascertained.

Loss if any, on absolesecence/shortage of
inventories during the year. As per information
provided inventory godowns at the units
remained sealed throughtout the year and
neither their physical status verified nor their
realizable value is ascertained during the year
and the valuation has been adopted as it was
in previous year without considering their
market value/ physical availability.

Accounting Standard ‘15’ ‘Employees Benefits’
to the extent that disclosure in compliance with
AS- 15 is not given. Although the Corporation
is making the provisions on actual basis.

Accounting Standard ‘28’ in respect of
Impairment of Assets. Impairment loss has
been provided at 95% of the book value of
assets leaving residual value equivalent to 5%
of the book value without ascertainment of
salvage/realizable value of the assets.

The consequential impact of the above
treatment due to short/excess provisions on loss
and other related accounts could not be
ascertained.

Provisions has not been made for the Interest
Expense for the period April 2012 to March
2013 although the order for waiver of loan has
received on 9" May, 2013.

Balances in respect of Sundry Debtors, Loans
and Advances, are subject to confirmation and
reconciliation.
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9)

h)

)

The Corporation did not have a Company
Secretary after 2" July 2003, as required in
terms of section 383A of the Companies
Act, 1956.

Non disclosure of particulars and non
accounting of interest liability, if any, on
outstanding dues of Micro, Small and Medium
Enterprises as per Micro Small and Medium
Enterprises Development Act, 2006.

Accounting entries for land received free of cost
at various locations from the respective
governments are yet to be passed; the impact
of the same on the accounts remained
unascertained.

The Central Government has, vide clarification
No. GSR 829 (E) dated 21 October, 2003
exempted government companies from the
applicability of the provisions of clause (g) of
sub-section (1) of section 274 of the Companies
Act, 1956 relating to disqualification of Directors.

For Ghosh Khanna & Co.

T @R Chartered Accountants
e To: 003366 T Firm Registration No. 003366N
’ Sd/-
Bo/— . .
(Rohit Kohli)
(Wfeq whreet) Partner
. LIRS Membership No.87722
H3&dl 9 @ 87722
T T feeedt Place : New Delhi
% :19.06.2013 Date : 19.06.2013
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31.3.2013 ! WHTW a8 o ford faarerue Aifafier aaaret & =
DETAILS OF DISPUTED STATUTORY DUES FOR THE YEAR ENDED ON 31ST MARCH, 2013

ST eh

Annexure

®Uih  Ucheh Ud WA oAl A0 TSl T WehTT iy (Mg ') faare getem &1 wiw
Sl Unit and Name of the Nature of dues Amount (Rs./Lakh) Forum for Dispute
No. Statute
Sindri
1. foreR Tomees 39T HidteEe T 229.49 TG 9T + ARA I Faied =,
sifafem 77 de foRR FHU R WA S (Tt = 5 Taeett
3R S wrafae faen Iy aen favem F IR MW &
sAfufEm, 1990 ITR SAfEfa STIER 30 @ &94 &l
YA =T <kl fohan)
Bihar Health Cess Act. '77 Health Cess and 229.49 lakh + Supreme Court of India,
and Bihar and Orissa Education Cess Interest New Delhi
Primary Education Act, imposed by Notified (Rs. 30 lakh paid to
1990 Area Committee Court as per SC
interim orders).
2. IR Ik IAR Yok 315.85 TG T9A 1§ wH 3 T 3, HIaeh
Excise Excise duty 315.85 lakh CESTAT, Kolkata.
3. IAE Yooh IR Yoh 17.28 1@ 9 IAE Yooh 3T,
qHT
Excise Excise duty 17.28 lakh Commissioner of
Excise, Patna.
4. 3G Yok IS Yook 25.64 G &9 HAIH (IR Yeh),
|
Excise Excise duty 25.64 lakh Commissioner of Excise,

Ranchi




®Hich  Wcheh UG HfATY oAt A0 TIAT3 T UehTT YT (Mg 9 ) faare et &1 Wy
Sl Unit and Name of the Nature of dues Amount (Rs./Lakh) Forum for dispute
No. Statute
5. IR Yok IR Yook 25.14 <G T T4 e
Excise Excise duty 25.14 lakh Fresh Claim
6. forsht &t erfufm forsht X qen A 421.65 G T S &, e
Sales Tax Act Sales Tax & Penalty  421.65 lakh JCCT, Dhanbad
7. forsht =t arfufram forent X qen A 2009.06 TG I o =t &, =
Sales Tax Act Sales Tax & Penalty  2009.06 lakh CCT, Ranchi
8. forspt = erfufrem forsht X qem St 1.00 TG T T @, T
Sales Tax Act Sales Tax & Penalty  1.00 lakh ACCT, Ranchi
9. forsht =t srfufram forent X qen A 5.00 9@ I + ot gt &, ge
1993-94 | =TS
Sales Tax Act Sales Tax & Penalty  5.00 lakh + Interest CCT, Patna
from 1993-94
TRER
Gorakhpur
10. el e | I B R farsht X 041 9@ T4 I=d I, ST
Trade Tax Act Sales Tax 0.41 lakh High Court, Allahabad
11. e T Afufrm IR Yok 0.32 @ T04 I=d SR, SARTEG
Trade Tax Act Excise Duty 0.32 lakh High Court, Allahabad
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WAk  Teheh U Wi T 10
Sl. Unit and Name of the
No. Statute

TIATR T YehT

Nature of dues

YT (A" FUR )

Amount (Rs./Lakh)

faare et &1 Wy

Forum for dispute

THAUSH

Ramagundam

ThIE TET AT -TET & |

No such cases.

detT=

Talcher

12. forsnt e erfufm forsnt 2.27 9G¥ T ST
Sales Tax Act Sales Tax 2.27 lakh Asstt. Commissioner of
Sales Tax, Cuttack, Odisha
3y
Korba
13. TR 7, SRR qHfa 33.55 &@ ¥ = =, foaeEgR
Nagar Nigam, Korba Property Tax 33.55 lakh High Court, Bilaspur
14. o faum & 9o &g 8.66 TG T 3=a e, faemag
Forest Department Forest Growth 8.66 lakh High Court, Bilaspur
Compensation
faqur gt
Marketing Division
15. faspt o sfafm IEEARC Y 24 89 TG T eI T, fosht &Y, T
Sales Tax Act Sales Tax 24.89 lakh Asstt. Commissioner of
Sales Tax, Patna
16. forent s erfufrm forsnt o 24.00 G I T e, fofsht &Y,
[SECEED
Sales Tax Act Sales Tax 24.00 lakh Asstt. Commissioner of
Sales Tax, Lucknow
[ 47]
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
619(4) OF THE COMPANIES ACT, 1956 ON THE ACCOUNTS OF THE FERTILIZER
CORPORATION OF INDIA LIMITED FOR THE YEAR ENDED 31st MARCH, 2013.

The preparation of financial statements of Fertilizer Corporation of India Limited for the year ended
31st March, 2013 in accordance with the financial reporting framework prescribed under the Companies Act, 1956
is the responsibility of the management of the company. The statutory auditors appointed by the Comptroller and
Auditor General of India under Section 619(2) of the Companies Act, 1956 are responsible for expressing opinion on
these financial statements under section 227 of the Companies Act, 1956 based on independent audit in accor-
dance with the auditing and assurance standards prescribed by their professional body, the Institute of Chartered
Accountants of India. This is stated to have been done by them vide their Audit Report dated June 19, 2013.

[, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under section
619(3) (b) of the Companies Act, 1956 of the financial statements of Fertilizer Corporation of India Limited for the
year ended 31st March, 2013. This supplementary audit has been carried out independently without access to the
working papers of the statutory auditor and is limited primarily to inquiries of the statutory auditor and company
personnel and a selective examination of some of the accounting records. Based on my supplementary audit,
I would like to highlight the following significant matters under Section 619(4) of the Companies Act, 1956 which
have come to my attention and which in my view are necessary for enabling a better understanding of the financial
statements and related Audit Report.

Profit & Loss Account

Profit before exceptional & extraordinary items & Tax : Rs. 38.17 Crore.

The above is overstated by Rs. 25 crore due to incorrect accountal of Commitment Fee receivable, not pertaining to

2012-13, as ‘Income’ for the current year. This has also resulted in overstatement of Non-Current Assets (Loans &
Advances) by an equivalent amount.

For and of behalf of the

Comptroller & Auditor General of India

Sd/-
(Yashodhara Ray Chaudhuri)
Kolkata Principal Director of Commercial Audit
Dated : 28.08.2013 & Ex-Officio Member, Audit Board-I|
Kolkata
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(31 91, 2013 )

BALANCE SHEET
AS AT 31ST MARCH, 2013

(¥9F ‘000 ®)/( Rs. in 000’s )
I AT 31.03.2013 Y

31.03.2012 <Rl

Note No. As at 31.03.2013 As at 31.03.2012
sferaet wd quard EQUITY & LIABILITIES
AT e ot fAfeE Shareholders’ Funds
TR goft Share Capital 2 7,509,239 7,509,239
SRfed W SRy Reserves & Surplus 3 (7,458,258)  (115,239,008)
o] IIart &l & Non-Current Liabilities
Y srafy o Long Term Borrowings 4 15,000 27,442,766
< e1afy <Iam Long Term Liabilities 5 1,511,198 81,593,158
e S1afy grauE Long Term Provisions 6 126,787 175,464
1o AT Current Liabilities
Tle,_Lé‘ﬂ'clTQ Current Liabilities 7 11,662 12,922
) Tvﬂ?,_Lé‘ﬂ?lTQ Other Current Liabilities 8 2,907 2,516
GREECIERICOIE] Short Term Provisions 9 39,003 39,474
a0 Total 1,757,538 1,536,531
Elrest e ASSETS
<Te] afEmtaat et § Non-current Assets
TR gfteeafaar Fixed Assets 10
o wRemaar Tangible Assets 620,704 623,159

(ST)/Continued
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T U= (31 |1l 2013 1) (SIRT)
BALANCE SHEET (As at 31st March, 2013) (Continued)

(¥ ‘000 W )/(Rs. in 000's )
ISl W& 31.03.2013%T  31.03.2012 %Rt

Note No. As at 31.03.2013 As at 31.03.2012

fra Investment 1 5 5
Tchq QET e & SR Cash & Cash equivalents 12 9,961 9,481
%0 U9 3 Loans & Advances 13 366,079 107,975
<o) Uittt Current Assets

a5 gfaar Inventories 14 155,186 155,620
MR JIfe Trade Receivable 15 1,143 1,015
e Td e o SR Cash & Cash equivalents 12 578,919 608,598
0 wd AH Loans & Advances 13 25,541 30,678
T Total 1,757,538 1,536,531

SW Heffa gfeal qom-ua o 1= u ¥
The accompanying notes referred to above form an integral part of the Balance Sheet.
Ig AR g fafy o1 a4 afvfa qem-w 71
This is the Balance Sheet referred to in our report of even date.
Bo/- Sd/- Bo/- Sd/- To/- Sd/-
(fasm &= fag)/(Vijay Ranjan Singh) (2.1 T seamit)/(T.C.A. Kalyaani) (& =% /(Satish Chandra)
fgwIh/Director fagere (fo)/Director ( Finance) Ty wa gee feuren/
Chairman & Managing Director
Bo/- Sd/- AN T fafy &t A & sgEr
(T9. ST /(S. Kongari) As per our report of even date
TR yeEeh/General Manager Fd . =Y T TS HEA
M/s. Ghosh Khanna & Co.
TG AETHR
Chartered Accountants
gfaeaM WTLIH & 03366 TH
Firm Registration No. 03366N
Bo/- Sd/-
TH/Place : 7 feetl/New Delhi (Ufea whrget)/(Rohit Kohli)
feis/Dated : 19.06.2013 9rfieR/Partner
THE@/M.No. : 87722




Y U g /@ (31 °rel, 2013 hl TUIW 96 o o)
PROFIT & LOSS STATEMENT (For the year ended on 31st March, 2013)

(¥ ‘000 W )/(Rs. in 000's )
ISl W& 31.03.2013%T  31.03.2012 %Rt

Note No. As at 31.03.2013 As at 31.03.2012

T AT Other Income 17 504,912 89,410
A TS Total Revenue 504,912 89,410
P Expenses
FHHART o oY W ™ Employee benefit expenses 18 14,308 15,550
fo & Finance Cost 19 1 5,539,097
TR = Administrative Expenses 20 106,381 101,350
HeIg™ Td Hick =4 Depreciation and amortization

expenses 10 2,485 2,662
Pd I Total Expenses 123,175 5,658,659

fafime U9 STEERY Hel W Profit before exceptional and

F W IBd oy extra ordinary items & tax 381,737 (5,569,249)
STEYNU Hg Exceptional items 22 107,403,686 -
IEURT = 3R Profit before extra ordinary
H W JE AW item & tax 107,785,423 (5,569,249)
STEYNU Hg Extra ordinary items - 182,505
Td stafy wHESH Prior Period Expenses 23 4,673 140,888
qd orafy gHEeE qe Profit/Loss after prior 107,780,750 (5,527,632)
STHIYRY WSl & HHESH period and extra ordinary
& UvE /eI adjustments
(ST)/Continued
52
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Y TE B o (31 Ure, 2013 ohl 9T 99 ok (o™ ) (SR
PROFIT & LOSS STATEMENT (for the year ended on 31st March, 2013) (Continued)

(¥9F ‘000 ®)/( Rs. in 000’s )

ISl €& 31.03.2013%T  31.03.2012 %Rt
Note No.  As at 31.03.2013 As at 31.03.2012

e : fusel 99 ¥ &M @R Add : Loss brought forward from
T 81 previous years (115,247,169) (109,719,537)

qo-U3 H 0 A SR Balance carried over to

Balance Sheet (7,466,419) (115,247,169)
gfd sfoeet IR TS Earnings per equity share
(1000/- 0 Yok sifehd §ed) (Face Value Rs. 1000 each):
e (1) Basic 14.35 -0.74
EGIR (2) Diluted 14.35 -0.74

e T sTgfear anw wd g1 o 1 sAfae v ¥ |
The accompanying notes referred to above form an integral part of the Profit and Loss Statement.
7g gAN 39 fafy &1 o § afvla @y v g1f o foero 21
This is the Profit and Loss Statement referred to in our report of even date.
To/- Sd/- To/~- Sd/- To/- Sd/-
(fosa = fde)/(Vijay Ranjan Singh) (21,491 T i) /(T.C.A. Kalyaani) (e =1%) /(Satish Chandra)
f<¥Ieh/Director e (fat)/Director ( Finance) e8] U yeiy fewre/
Chairman & Managing Director
Bo/- Sd/- AN 34t fafyr &1 Rue & o1ger
(T9. SR /(S. Kongari) As per our report of even date
'l yeE/General Manager Fd B, =Y T TS HEAT
M/s. Ghosh Khanna & Co.
LR CURSEEIEDTS
Chartered Accountants
e WM &A1 03366 TH
Firm Registration No. 03366N
To/- Sd/-
TH/Place : 7 feeetl/New Delhi (Tfea =it )/(Rohit Kohli)
feier/Dated : 19.06.2013 ArfieR/Partner
THEHEA/M.No. : 87722




NOTE -2
SHARE CAPITAL

(¥9d ‘000 ®)/( Rs. in 000’s )

31.03.2013 T 31.03.2012 <Rl
As at 31.03.2013  As at 31.03.2012

LUECT

8,000,000 3fFaEt IR

%. 1000/~ & TIh

(7@ 99 8,000,000 ZfFact
IR

i frd T, Sifves

Te guia: Ued

7509239 3fFaet IR

93 1000 % YUid:

e

(a9 7509239 3fFEEt W)

Authorised

8,000,000 Equity shares of

Rs.1000/-each

(Previous Year, 8,000,000

Equity Shares) 8,000,000 8,000,000

Issued, Subscribed &

Fully paid up

7509239 Equity shares

of Rs. 1000/- each fully

paid up 7,509,239 7,509,239
(Previous Year 7509239 Equity Shares)

7,509,239 7,509, 239




T3

fea wa sifemw

NOTE -3

RESERVE AND SURPLUS

The Fertilizer

Corporation of
India Limited

(%9 ‘000 ®)/(Rs. in 000’s )

31.03.2013 T
As at 31.03.2013

31.03.2012 <Rl
As at 31.03.2012

. NfeT it a.

YR 99
T ;9§ ® ERA
g fean T

Q. A ANEd b.

(et efmar
I gfeqel)
YR oY

WU ;oY % SN
99 fear T

oY T B o 9
fafa afer

Capital Reserve
Opening balance
Less : Written back
during the year

Other Reserve
(Subsidy on Industrial
Housing)

Opening balance
Less : Written back
during the year

Amount transferred from Profit &
Loss Statement

7,569 9,950
- 2,381

7,569 7,569

592 895

- 303

592 592
(7,466,419)  (115,247,169)
(7,458,258)  (115,239,008)




LONG TERM BORROWINGS

(%9 ‘000 ®)/(Rs. in 000's )

31.03.2013 T 31.03.2012 <Rl
As at 31.03.2013 As at 31.03.2012

argfera Unsecured
IRA AR 9 From Govt. of India
sy, |1, 9 From C.W.C.

- 27,392,766
15,000 50,000
15,000 27,442,766




ITIE-5
e arafir doard

NOTE -5

LONG TERM LIABILITIES

The Fertilizer

Corporation of

India Limited

(%9 ‘000 ®)/(Rs. in 000's )

31.03.2013 T

31.03.2012 <Rl

As at 31.03.2013 As at 31.03.2012

EERe)
Tl T W
T8 W I
I WE A 5

EIRCINVERIBIRSEIRUE

CECIETEI]

Jdqe HHAN
(6" Uz W)

IR THR & F/O TR
ERISGRCRCE S|
. gy, ®. & R/ W
ERISGRCRCE S|
Hrfafes <Fad 9 7

3T TFard
FHHAt g@ gfawn iy

Trade Pyables
On Capital Account
On Trade Payables

Trade and other deposits

Security/Earnest money deposit

Others

Ex-Employees
Ex-Employees

(Lease accommodation)
LIC Guarantee fee
Interest accrued & due on
Gouvt. of India

Interest accured &

due on (CWC)

Statutory liabilities & others
Custom duty

Other Liabilities

Worker’'s Amenities Fund

6,225 22,309
1,068,203 1,806,198
37,316 89,853
36,125 44,026
14,715 31,484
193,313 191,873

- 96,900

- 79,044,680

- 76,327

78,664 109,359
58,509 58,509
12,042 16,027
6,086 5,613
1,511,198 81,593,158




NOTE -6

LONG TERM PROVISIONS

(%9 ‘000 ®)/(Rs. in 000's )

31.03.2013 T

31.03.2012 <Rl

As at 31.03.2013 As at 31.03.2012

it @t

=9 & fod gram

FrTeT i i W SEA =

e Y WIS U

Capital Account

Provision for Expenses
Penal Interest on NOIDA land
Nehlu Place Flat onwners

Statutory liabilities & others

1,191
118,941
3,420
748
2,487

126,787

3,043
145,063
3,420
748
23,190

175,464

ITY-7
=Te] AT

NOTE -7

CURRENT LIABILITIES

(%9 ‘000 ®)/(Rs. in 000's )

31.03.2013 Rl

31.03.2012 <Rl

As at 31.03.2013 As at 31.03.2012

e
Y W ATRR
S TE 3 Wi

X

EIRCIVERIBIRUNES I

Trade Payables

Creditors for Expenses

Trade and other deposits
Security / Earnest money deposit

Statutory liabilities & others

261
263
6,165
4,973

11,662

552
719
9,154
2,497

12,922

58|
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3 ] ¢TI

NOTE — 8

OTHER CURRENT LIABILITIES

Corporation of
India Limited

(%9 ‘000 ®)/(Rs. in 000's )

31.03.2013 Rl 31.03.2012 <Rl
As at 31.03.2013  As at 31.03.2012

31 @

T @ T Yok
3 o

7 faga =
5 & T

Other account

Audit fee payable

Rent payable

Electricity expenses payable

Water expenses payable

279 358
212 236
2,340 1,740
76 171

- 11
2,907 2,516




NOTE -9
SHORT TERM PROVISIONS

(%9 ‘000 ®)/(Rs. in 000's )

31.03.2013 Rl 31.03.2012 <Rl
As at 31.03.2013  As at 31.03.2012

() U ok TH o6 (a) Provisions for Employees
o wraems Benefit
HHARAT Sl oI Salary for employees 476 609
gy ffy o sivem Contribution to Provident Fund 270 346
ST (S T8 Th) Gratuity (funded) 6,500 6,188
SATHT TR (§F T URT)  Leave Encashment (funded) 2,292 2313
Yartgha (S T8 ) Superannuation (funded) 16,567 20,053
3 (fmaww A, i) Others (VSS-TA, etc.) 353 567
(@) 3= (b) Other
=g & T graaE Provision for Expenses 12,370 9,223
el Tl 29 o f¥ yeEE Provision for Audit Expenses 175 175
39,003 39,474
| 60 !
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NOTE-10
FIXED ASSETS
(F7& ‘000 ¥ )/(Rs. in 000's )
Hehdt TUE [Gross Block e FeaAccumulated Depreciaion T et Block
o wfegefaEt 0142012 W O[EEE 31032013 04202 wE TR fwew 3132003 | 313200 3132083
Tangible Assets FraEa  (fwem) et (3f) FEE | FEE TEEE AW S FwEE | e F
B 3 T
Balance Aquired through ~ Revaluation/ Balance Balance Depreciation  Adustment On Blance Balance Balance
asat business  (impairment) asat asat  charged for dueto  Disposals asat asat asat
01.04.2012 combination 31032013 01042012 The Year _revaluation 31032013 | 31032012 31032013
(%) Truer & ford Sergea giem et
A) Assets retired and held for disposal
T T gferar
Roads & Culverts - F.Y. 16746 16746 15909 15909 837 837
LER]
Buildings - F.Y. 184911 184911 175666 175666 9245 9245
& wEfe
Railway Sidings 68414 68414 64993 64993 3421 3421
Plant and Machinery 10074142 10074142 9570435 9570435 503707 503707
9 T
Gas Turbine 166015 166015 157715 157715 8300 8300
el JuTelt, HieR e et
Water System, Sewarage and Drainage - FY. 122811 122811 116670 116670 6141 6141
fafay gt
Misc. Equipments 87182 87182 82823 82823 4359 4359
Furniture, Fixture and Office Appliances 39863 39863 37874 37874 1989 1989
e meai
Transport Vehicles 9082 9082 8627 8627 455 455
10769166 - 10769166 10230712 - 10230712 538454 538454
ST EreRit
Capital Stores 188533 188533 179106 179106 9427 9427
AR (F)/Total (A) 10957699 - 10957699 10409818 - 10409818 547881 547881
(@) o= afmrafa (A afed)
B) Other Assets (Including Township)
g 7T W
Land - Lease Hold 20002 20002 5873 217 6090 14129 13912
[ ~q ]




(®9F ‘000 | )/(Rs. in 000's )

Hehel WUE [Gross Block e JegeAccumulated Depreciation e et Block
T afgefat 0142012 gf5 AR THAF 3103201 04200 wH THEE  fER 313208 [ 3132012 313201
Tangible Assets FraEa (fwem) “itert (3f) FEA | T TR w0 S #EE [ @em
REE T
Balance  Addiion/  Aquired through  Revaluation/ Balance Balance Depreciation ~ Adjustment On Blance Balance Balance
asat  (Disposal) business  (impairment) asat asat  charged for dueto  Disposals asat asat asat
01.04.2012 combination 31032013 01042012 The Year revaluaion 31032013 31032012 31032013
ofty T ™
Land - Free Hold 28989 28989 - 28989 28989
Roads & Culverts 15437 15437 12752 129 12881 2685 2556
o
Buildings 190619 190619 161984 1855 163839 28635 26780
S Yomedt, §e) e feht
Water System, Sewarage and Drainage 39621 39621 39149 164 39313 472 308
farfay Iushto
Misc. Equipments 7210 - 7210 7071 71 7142 139 68
FTeR, S[SAR Td HrATerd STH
Furniture, Fixture and Office Appliances 2455 30 2485 2434 3 - 2437 21 48
o T WA (FHR)
Plant & Machinery (Computer) 293 - - - 293 88 46 - 134 205 159
Torgd SR HEAYH- TR
Elect. Instt. Township 1317 - - 1317 1314 1 - 1315 3 2
I (@)/Total (B) 305943 30 - - 305973 230665 2485 - 233150 75278 72823
I (% + @)/Grand Total (A+B) 11263642 30 - - 11263672 10640483 2485 - - 10642968 623158 620704
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STEE-11
RN

NOTE - 11
INVESTMENTS

(¥9F ‘000 ®)/( Rs. in 000’s )

31.03.2013 T 31.03.2012 <Rl
As at 31.03.2013 As at 31.03.2012

HATART ﬁla'?T ( aﬁ%ﬁa “RTd U¥) Non-Trade Investments

(At cost-unquoted)
FHHA Teer B fa. | Tﬁﬁ: Y<d  Fully paid up equity shares in Employees

3‘%!3!29[ I Co-operative Stores Limited 15 15
e ; faw & HA o e Less : Provision for diminuition in
& fod gaam value of Investments 10 10
5 5
' 63 !
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Tehe U Tehg o SHTE
NOTE - 12
CASH & CASH EQUIVALENTS

(¥9d ‘000 ®)/(Rs. in 000's )

T TeliNon Current

et/ Current

31032013 31032012 1
Ason 31032013  As on 31.03.2012

31,03.2013 l

31,03.2012 I

Ason31.03.2013 Ason 31.03.2012

(%) d® ° 9w (a) Balance with Banks

=] @rdr-| Current Account | 6,418 6,028
=] @rdi-| Current Account Il
(g@-gfaw i) (Amenities Fund) 544 544
(@ )7hg TA | (b) Cash in hand 242 321
9T AR H Remittance in transit
() 3= (c) Others
et s @ Fixed Deposit Accounts
(g@-gfaw 1)  (Amenities Fund) 5,603 5,123
IERISBSCIREII] Fixed Deposit Accounts 358,400 401,000
1 o Tt No lien flexi
STHT @l deposit account 175,340 165,513
T fora @ No lien Account 38,519 35,736
TFR | 9d Deposits with Post Office
@rd o S| Savings Bank
(@il fa9mm & Account (Pledged with
I i) Excise Deptt) 3,814 3,814
9,961 9,481 578,919 608,598
Mm




p )

TTgE-13

ROT TS 30m

NOTE - 13

LOANS & ADVANCES

The Fertilizer

" Corporation of

India Limited

(%9¥ ‘000 ®)/( Rs. in 000’s )

91 FeliNon Current

ret/Current

31.03.2013 I

31,03.2012 T

As on 31032013 As on 31.03.2012

31,03.2013 l

31,03.2012

As on 31.03.2013 As on 31.03.2012

srUad TR T Unsecured considered good
(%) defed wiedi (TEESH.)  (a) Loans & advances to
F 0 T 1hW related parties (SCG)
g fmfor s House Building Loan 31 31
371 forran Wit Y@@ Other rental dues 1,041 1,113
(@) fim (b) Advances
gfcieha Suppliers 12,378 12,378 -
HEER Employees 262 465 279 241
STHI Deposits 867 684
Y Others 248 337 1,057 2,017
gfdead % (9, Commitment fee (SAIL, 250,000 -
WAE T R SAETA.)  CIL & EIL)
& Fehdl A Pre-paid expenses - - 399 399
TR T < - Rental dues —
QEFH'QT{/F'{‘OFIﬁ aﬁ, Thdd Shopkeepers/PSU Banks,
g School etc. 13,899 8,071 1,379 2,388
tlfg’ ERS W—’Eﬂﬁ HHIR  Lease Rent — Ex employees 1,612 2,552
fortan, ot @R faga Rent/Water & Elec.
Yeh-11 2137, T Charges-PDIL 6,681 5,942
g R foran - @9 WEfén  Lease Rent-Railway siding 388 374
TIHR AR/ Deposit with Govt.
31 F U ST Authorities/others 55,415 58,273 22,039 25,259
Y ST STHT W Interest accured on
ELIISLRIS| short term deposit 58 46
it A Accounts receivable :
ST hY Income tax 23,525 18,021 - -
TIftd A R (TITHETA.)  Accounts receivable (NFL) 62 62
366079 107,975 25541 30,678
iy g9g ™ Considered Doubtful 105,862 105,662 - -
M : gferg 31y Less : Provision for doubtful
0, A & fad grau™ other loans advance 105,862 105,662 - -
366,079 107,975 25,541 30,678
65 |




-14

o et
NOTE — 14
INVENTORIES
(F9F ‘000 ®)/(Rs. in 000's )
31.03.2013 T 31.03.2012 &hl
As at 31.03.2013 As at 31.03.2012
. Thodl "Hidl (T Jod W) a. Raw Materials (Valued at Cost) 18,723 18,723
AW ; AYTAT & g gaeame Less : Provision for obsolescence 14,042 14,042
4,681 4,681
@. UfHT g (dAr T ) b. Packing Materials (Valued at Cost) 3,359 3,359
AW ; AYTAT & g gaeame Less : Provision for obsolescence 3,359 3,359
7. TR A (FH AR W/ c. Finished goods (valued at lower
et el 97a o W qeAifhd)  of cost /net relisable value) 13 13
T AYEe & {9 yaue Less : Provision for obsolescence 13 13
¥, W& AR H Stock in trade — —
T WY g Wy Stores & Spares
(T Hod 9 HeHifehd) (Valued at Cost) 570,220 570,220
HrTee S Goods in transit 4,662 4,662
it feror o Goods under inspecton 27 27
AW ; AYTAT & g gaeams Less : Provision for obsolescence 424,404 423,970
150,505 150,939
. JAY f. Others
HeAel/31d-TaR W (FH @G qed  Intermediate / Semi-finished goods (valued
Wiad gl A Iod W qedifed)  at lower of cost/net realisable value) - -
SUraare (Faa =eft ara By product (valued at net
T T o (hd ) realisable value) - -
Fare (STIHIT el Scrap (valued at estimated
AT Yed T HeHifhd) realisable value) 14,430 14,430
T ; STYEe & g WauH Less : Provision for obsolescence 14,430 14,430
155,186 155,620

66|
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IEE-15
SUTeR Uit I
NOTE - 15
TRADE RECEIVABLES
(®9F ‘000 W)/(Rs. in 000's )

31.03.2013 Rl 31.03.2012 <Rl
As at 31.03.2013  As at 31.03.2012

WA o e ¥ B: Wm | Trade receiveables

3Tfereh SERTIT ST ST outstanding for a period
it =T g exceeding six months from the
date they are due for payment
fea & wme T Secured Considered good - -
ST B IS ™ Unsecured considered good 1,143 1,015
Ty 9ug T Considered Doubtful 186,337 186,337
Herd : Gty kUl o f@ 9Y™  Less : Provision for doubtful debts 186,337 186,337
1,143 1,015
67 |




TR (e <IaTG. 3 Fiasal (5 d@ar der wraem= @i fonar 1= §)

NOTE - 16

CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)
(®9F ‘000 W)/(Rs. in 000's )

31.03.2013 T 31.03.2012 <Rl
As at 31.03.2013 As at 31.03.2012

(I) MeRfEeh AT () Contingent liabilities
(F) F & SW A 9 (a) Claims against the Company not
0T TE A T R acknowledged as debt :
foent X & T | Demand for Sales Tax 276,081 273,427
SEE Yoh/AH o % fol Wi Demand for Excise duty/Customs 38,391 57,166
R QU fohd M el 31 Estimated amount of Contract
i STTHIA remaining to be executed 8,800 8,800
HeTEe o i/ Pending decision of Court/under
=IreE | fad ot Arbitration 157,466 174,647
YAk &1 gAaIE! Reserve charge of service tax 911
FA SRR SIATG Total Contingent liabilities 481,649 514,040
(1)) I CE | (I Commitments - -
481,649 514,040
| 68 |
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IEE-17

3T AT

NOTE - 17
OTHER INCOME

(%9 ‘000 ®)/(Rs. in 000's )

31.03.2013 T
As at 31.03.2013

31.03.2012 <Rl
As at 31.03.2012

S 9 3™ Interest Income
S B 5 Bank deposits 4 4
EicCIERSE) Short term deposits 50,166 48,954
Y Tafy S (1 fe@| @) Short term deposits (No lien account) 2,873 3,000
FHERI g@ gfadn &" & fad  Bank deposits workers
S B 5 amenities fund 455 373
W : HHA gE-gfad Less : Transfer to workers
Y T TR amenities fund (455) (373)
3T I Y= 9 Other non-operating Income
ferran, fad/Sial gosk 1 4l Recovery of Rent, Elec./Water charges 3,917 5,251
T2 o AN & TR Recovery of lease rent from leased
It Accommodation 3,645 6,830
gfdekgdl wE Commitment fee 250,000 -
EHY I i e Recovery of License fee 5,852 5,751
g & TR 1 agelt Recovery of rent from land 2,743 4,281
TH . 9 A Hhid Recovery of Licence fee from ACC
(Yera wrefem) =it et (Rly. Siding) 7,525 7,486
TATHEA. ¥ g /9= Lease rent of Machinery received
1 ggT T from NFL 1,703 1,103
I S 3ME A, ¥ Ui il YR Water charges received from PDIL 1,124 270
3T A Misc Income 768 996
3T oY A Other petty income 72 406
IS HIY hl et Recovery of Tender fee 25 11
Tg@l o o aeet Recovery for fans 5 8
T TR T S Penalty recovered 42 14
faciel & @ 9 o Rental Income from Cylinder 483 483
o949 foran = SAf¥es @1 WM Excess Provision written-back 173,965 4,562
504,912 89,410
69|

|



HHATET ok T UT I
NOTE — 18
EMPLOYEES BENEFIT EXPENSES

(¥9F ‘000 ®)/( Rs. in 000’s )

31.03.2013 T 31.03.2012 <Rl
As at 31.03.2013 As at 31.03.2012

9aq Td 9 Salaries & Wages 11,559 12,587

ufesr fy § 3ieem Contribution to Provident Fund 432 458

A TETHE. W T Expenses on VSS 604 706

FHHAMRT o e T = Staff Welfare Expenses 1,335 1,448

FHHAMET Sl STAIHR Gratuity to Employees 378 351
14,308 15,550

ITEE-19

fo=ita e

NOTE - 19

FINANCE COSTS

(¥9F ‘000 ®)/( Rs. in 000’s )

31.03.2013 T 31.03.2012 <Rl
As at 31.03.2013 As at 31.03.2012

T IhR & R0 Interest on Loan From Govt.
T AN of India - 4777,833
T R & R0 T Penal Interest on Loan From
AT = Gouvt. of India - 753,301
T AN Other Interest 1 7,963
1 5,539,097
' 70 !
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ITTH-20
YITEreh a9
NOTE — 20

ADMINISTRATIVE EXPENSES

" Corporation of

India Limited

(¥9d ‘000 ®)/( Rs. in 000’s )

vt 1 Yok
forgd wd et 99R
el

HOHT Te AR
[ g

EiEi]

W
Jfaenidl 1 e
ek =2

3% & gffenl W 2
fafay == ()
fafay == (wemEA)
fafay =@ (Fregex)
fRTd W A F IR
T U1 TH o e JUR
Sk TR
HAMR T3 Te gfehd
e 354 JuR

T U9 oAy
ToftwE, e amf

I R T

Rl & SAENTH W o9
TR I

syt aeget & fod geaE
dfery Fon & o yasme

Director fees

Electricity Charges & Water
Rent

Repair & Maintenance
Security Expenses
Insurance

Rates & Taxes

Payment to retainers
Professional expenses
Contract labour expenses
Misc. Expenses (Factory)
Misc. Expenses (Admn.)
Misc. Expenses (Computer)
Hire charges of Vehicles
Inspection charges of EPF
Bank charges

News papers & periodicals
Guest House Expenses
Printing & Stationery
Postage and Telegram
Telephone, Fax etc.
Travelling Expenses
Running expenses on vehicles
Entertainment Expenses
Provisions for obsolete goods
Provisions for doubtful debts

31.03.2013 S 31.03.2012 &l
As at 31.03.2013  As at 31.03.2012
50 35
13,277 11,551
600 600
12,466 10,581
49,749 46,252
378 385
5,042 4,848
5,540 4,425
5,036 4,781
5,654 4,508
997 1,267
1,160 1,015
57 79
1,181 875
15 18

35 46

76 24

13 75

499 427

79 79

682 672
1,489 1,868
564 550

73 %

434 -
235 6,293
106,381 101,350




TIET Ueehl sl T
NOTE - 21
PAYMENT TO AUDITORS

(%9 ‘000 ®)/(Rs. in 000's )

31.03.2013 T 31.03.2012 <Rl
As at 31.03.2013 As at 31.03.2012

T T Yok Audit Fee 170 170

T T ulieT Yok Tax Audit Fees 40 40

[ar & Service Tax 26 26
236 236

TG ET-22

fafare o

NOTE — 22

EXCEPTIONAL ITEMS

(¥9d ‘000 ®)/(Rs. in 000's )

31.03.2013 T 31.03.2012 <Rl
As at 31.03.2013 As at 31.03.2012

IRd TR 9 H0 GOl Loan 27,392,766 -
TA.AE.E. TR ®IE LIC Guarantee fees 96,900 -
IRd TR ¥ B[O T AT Interest on GOI loan 79,044,680 .
70% I i a9t (MATE)  Withdrawl of 70% liability (OTS) 758,013 -
O UG A i AH (3T) Withdrawl of loan & interest (others) 111,327 -

107,403,686 -




ITHEI-23
4 31afy 7e

NOTE - 23

PRIOR PERIOD ITEMS

The Fertilizer

Corporation of

India Limited

(%9 ‘000 ®)/(Rs. in 000's )

31.03.2013 T
As at 31.03.2013

31.03.2012 <hT
As at 31.03.2012

Y

A TE o

IcaTE, Y[oeh/forsht oL
TG TH ST
Tl THETRI T AT A
T gk
IESEIRCRECE!

I I
a9 o T i

= fafay =M

Expenditure

Salary and Wages

Excise duty/Sales Tax
Repairs & Maintenance
Auditors Travelling expenses
Custom duty

Power & Fuel

Other expenses

Amount written back

Income
Other Misc. Income
Depreciation

27

465
4,673

23
12
1,470
56
58,000
79,180
6,319
(1,921)

143,139

1,917
334

2,251

140,888




TE@YUT oEn Hifaai qon ol W fewfrat S fe
31 WT=l, 2013 Shl HHIW o6 ok foTd qeT-U ol WIT § |

STFGEI/NOTE-1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES
TO ACCOUNTS, FORMING PART OF THE BALANCE
SHEET AS ON 315" MARCH, 2013.

e wwm A. SIGNIFICANT ACCOUNTING POLICIES
I X 3 N I. BASIS OF PREPARATION OF FINANCIAL

: - w0 STATEMENTS
it fereron Uferfa © "E TR o ST S '. The Financial Statements are prepared on accrual
R W IR 3 S0 € S o W : wa o basis under Historical Cost Convention and in
ipd o fagrdi & STER € iR St stfufrem accordance with generally accepted accounting
1956 o WG & STIER § o Hrt 1= 2006 principles in India and the provisions of the Companies
(@1 HFe) %k WY TSl 9 | A eifufrEm Act 1956, read with Companies (Accounting Standard)
1956 ! TEfed = VI H faffde yhe w1 Rules, 2006. The disclosure requirements as specified
1 379en T SEl q% G9ag o C RIS foran T R in the revised schedule VIto the Companies Act, 1956

have been complied with to the extent practicable.

UF.HLAETA. & 95 THEA & JAeosiod & . . .
Ce ¥ v 3 Accounts have been finalized on the basis of going
e 1 WFW i & g:ﬁ concern basis after implementation of the decision of
_SCQ) 9'.5'2013 L W Cabinet Committee on Economic Affairs’ (CCEA)
© @“%T"ﬁ Aie], WA F ER W TR dated 9.5.2013 on revival of closed units of FCIL.
T =l

[l.  OSTE "=t II. REVENUE RECOGNITION
TR 3TN Sfeaafad = 71, ST/ i IS TR Income or expenditure is recognised on accrual basis
T A= S T § unless and otherwise stated.

. werd Rttt [1l. FIXED ASSETS
F) T TR B Seerg ITF SRRreE a) Fixed Assets are stated at Historical Cost.

AT R feran S 2
) ) T Fi 0T 3 {{[%ﬁ?ﬁm STe b) Assets are capitalized after they are certified to
H S & JHIIT o 1 feRa ST € | be complete and put to use.
L 74 |
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c) Land given free of cost by State Governments
and other authorities is capitalised at normal cost
and / or on the basis of incidental expenditure
incurred on its acquisition in accordance with
the guidelines given by the Department of Public
Enterprises, Government of India, unless
otherwise stated.

d) Machinery spares whose use are expected to
be irregular and could be identified with the plant
are capitalized in pursuance with provisions of
Accounting Standard - 2 (Revised).

e) Intangible Asset is recognised only in case of

probability that future Economic Benefits will flow

to the Company and the cost & expenses could
be measured reliably.

f)  Retired Plant and Machinery and other assets
are depreciated up to 95% of the original cost
and 5% are shown as residual value.

T o €9 § ST S0 S
v, fHawr IV. INVESTMENT
< srafy & fash w1 @ W forn S 703w Long term investments are carried at cost. Declined,
YR o f7o@ o goa H wed &, sRerh &l B other than temporary, in the value of such investment,
* Toran Sar © R gy T s 21 is recognised and provided for.
V. HeagE V. DEPRECIATION
. o s it ) (5508 ol 0 sl e
fra S & o § € g T Jousliad X '
fean S 71
. b) Depreciation on fixed assets (other than retired
G, TRl AR R (¥ A 3 and held for disposal) is charged up to the total
e % fad T@ﬁ T I BEHR) m:ﬁ cost of the assets on straight line method as
Hfufrem, 1956 | feif@ sgg=n x1v 4 per the rates prescribed in Schedule X1V of the
ST W ®  SAER uREwfadl & $d Companies Act, 1956.
AN W T2 AR IS | TR S ¢ |
! 75 |
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i

yeieR ¥ freea o § o aqgfeail & qeaie
T TR O, U 9, WeE, Sefoe,
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YAl & Y= 9 Al Tl AN H
100% TR FraL foar S |

Ve td Tad whd €, AN S 25%
feran T )

V1. SR T

. T AT HHART AT

Y afY HHAN TH H ST, o, W,
afosffy & sfweH, < dERl stEwm, <F
it staeem, ofefs @y S fo fafeam
gfaen it I enffes @9 S fF adqm
FHHAE 1 TehM, 1 @l H adqH @=t o
feram T #)

REURCINESIE

Tafafca ¥ 9o o Heelt TSPR=R Soard
S s faf  sivem iR swisha g

c) Retired plant and Machinery and other assets

d)

are depreciated upto 95% of the original cost
and 5% are shown in the books as residual value.

Lease hold land amortised over the period of
lease.

VI. INVENTORIES

In the valuation of inventory, management decided
to keep provision for obsolescence and
shortages against inventories of finished goods,
packing material, chemicals, catalyst and
consumable stores, medical stores and scrap
at 100% of the cost.

The current value of inventories including raw
material stores and spares has been considered
at 25% of the cost.

VII. EMPLOYEES BENEFITS

Short Term Employees’ Benefits

Short term employees’ benefits, such as,
gratuity, salary, wages, contribution to Provident
Fund, paid sick leave, paid annual leave,
monetary benefits, such as, medical care and
non monetary benefits like houses for current
employees, are charged of in accounts as
current expenditure.

Retirement Benefits
The liability towards post-retirement benefits, i.e.

contribution to gratuity fund, provision for
encashment of accumulated leaves are made

76|
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on actual basis and charged to Profit & Loss
Statement.

VIIl. PREPAID EXPENSES

Prepaid expenses up to Rs.25,000/- in each case
is accounted for in the year in which they are
incurred.

NOTES ON ACCOUNTS

Department of Fertilizers, Ministry of Chemicals
and Fertilizers, vide their Ref. N0.18055/13/2012-
FCA-I dated 21st May, 2013 communicated the
decision of Cabinet Committee on Economic Affairs
(CCEA) on 9" May 2013 with regard to revival of
the Company, enclosing therewith a ‘Gist of CCEA
decisions’ for information and appropriate action.
The salient features of the approval are as under:

i. Waiver of Government of India Loan
amounting to Rs.2739.27 crore as on
31.3.2012.

ii.  Waiver of interest on Government of India loan
amounting to Rs.7904.47 crore as on
31.3.2012.

iii. Waiver of LIC Guarantee fees amounting to
Rs.9.69 crore as on 31.3.2012.

iv. ~Waliver of consequent tax liabilities on account
of making net worth positive.

V. Approved directive to be given to the
participating PSUs (SAIL, CIL & EIL) to pay
a commitment fee of Rs.25 crore to FCIL, to
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Vii.

Vii.
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Vi.

Vil.

viii.

enable the Company to make its net worth
positive.

Approved OTS at 30% with major unsecured
creditors of their due as per FCIL Books of
Accounts, as agreed by them. These
creditors are NPDCL, CWC, SCCL, BHEL
and I0C.

The dues of M/s. DVC and CISF would be
paid as reconciled as on 31.3.2003 with
waiver of any interest or penalty imposed
before 31.3.2003.

FCIL will raise inter corporate loan of Rs.171
crore from PSUs, participating in the revival
of three Units, in order to settle the creditors
at 30% One Time Settlement (OTS), as
detailed in the decisions taken by Gol and
Gol guarantee would be provided to the loan
to FCIL.

The approvals given by the Govt. of India in
the preceding paragraphs are implemented
and reflected in these accounts pursuant to
guidelines given in the AS-4 (contingencies
and event occuring after the Balance Sheet

date Para 8):

(a) Based onthe CCEA decisions dated 9.5.2013,

(b)

the major unsecured creditors, i.e. Gol loan
have been waived amounting to Rs.2739.27
crore (as on 31.3.2012).

Liability of interest on Gol Loan withdrawn
from the books amounting to Rs.7904.47
crore (as on 31.3.2012).
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Liability of guarantee fee amounting to
Rs.9.69 crore (as on 31.3.2012) have been
withdrawn from the books.

Commitment Fee of Rs.25 crore has been
taken as income.

(e) M/s.10C has agreed, in principle, to accept

®

(@)

(h)

(i)

30% of Rs.49.36 crore, being the amount
outstanding as on 31.3.2002. The waiver of
70% amounting to Rs.34.55 crore has been
taken into account as an exceptional item.

M/s. SCCL have conveyed their acceptance
of OTS at 30% of their outstanding principal
amount of Rs.8.56 crore in the books of FCIL.
The balance amount of Rs.5.99 crore, being
70%, have been written back in the books
as an exceptional item.

Northern Power Distribution Company of
Andhra Pradesh Limited have accepted OTS
at 30% of their dues of Rs.39.13 crore as
per FCIL books of accounts. The balance
amount of Rs 27.39 crore, being 70%, has
been withdrawn.

M/s. BHEL have agreed to accept OTS at
30% of its total dues of Rs.5.44 crore. The
balance amount of Rs.3.81 crore, being 70%,
has been withdrawn from the books.

M/s. CWC provided interest bearing short
term loan of Rs.5 crore, which stands to
Rs 12.63 crore as dues as on March 2003.
After the acceptance of OTS at 30% of
principal amount and acceptance of waiver
of 100% interest amount, the payable amount
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comes to Rs.1.50 crore. Therefore, the
balance amount of Rs.11.13 crore has been
withdrawn.

() The provisional liabilities, which are no longer

required and are outdated and lying pending
since 15 to 28 years and also neither any
claim, nor any correspondence received from
the parties till date, amounting to Rs. 17.40
crore have been withdrawn from the books,
barring those cases, which are statutorily
payable, disputed or sub-judice. Details of
all the items, which are withdrawn, would be
maintained in a register and in case of receipt
of claims from any of such parties in future,
required due diligence would be carried out
and claims would be entertained after the
scrutiny and approval of Competent Authority.

(k) As per decision of the CCEA dated 9.5.2013

on the waiver of Gol loan and interest as on
March 2012, interest for the year 2012-13
have not been taken into the books, as the
amount of principal loan have been withdrawn
in the current year which was outstanding
up to March 2012.

() Confirmation of balances in respect of major

creditors like IOC, DVC, SCCL, BHEL and
NPDCL, South Eastern Railway, UPPCL and
CWC have beenreconciled on the basis of
written confirmation. The differential amount
of liability, if any, has been provided in the
books.

There is no changes in accounting policies,
principles or procedures as compared to the
previous year.




b The Fertilizer

2.1

2.2

2.3

24

TorTelt e tar aeT YRt =] e

TR H T2y gft yae &9 § T, . 6. Td. &
Fesl H © Afehe o Repre deieht sfioenfiahar =61
U TR fohal ST Hehl § | GeT=R &1 7.780 THhe gfH
(frget o 7780 wwhe) 4t ¥ Heifud wweiay
AT SAgaTienal I T8l 81 Wt ¢ | F8 ‘e’
F gfn T S ITART H E O S § d I
T qect el o T & %07 e wemeH g
of dedt =0 TR T8 fea S 9 B sE
T H 0.40 T T 1 AfEd foran T R

FRET H 885.5 THS YfH 1974 3R 1980 H THR
¥ f:ges I gE ® Aferd ad 2005 # weETR
TIHR 7 885.5 The YfH H ¥ 258 The Y e/
I faum &t Siipfa o o e o= faga
a1 1 eAeifed w A T qfH efe F Hew H
IAE a9 9 99 93 H. 18021/02/2005- TH.
. w-1 (T IX) T 25 Fawe), 2011 & g
FRET & [TEssiod & fau gfF & 9@ @ o=
gfausti & dd9 ¥ S WHR § gfaen
w1 H R

Tk 3T fIHT o AFIGYA o STTHR STTAIA 18.64
@ TS qd @ o S TR elifen WeR |
1390k T g2 § 1 il B oRfa gSht § ifa
IERIRII

TRER # 7w 1 1ot afErsmn 1 enfug &
% fordl I U< WK A fegwR 1963 | A 1970
TH 993 THe 1w AfSq iR swafeq faman on
a9 9 40% S qoa ekt ivd 21.78 @@
TUY TRt TR off R TN TS UA. §N

" Corporation of

India Limited

2.0 FIXED ASSETS AND CAPITAL WORK IN

2.1

2.2

2.3
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PROGRESS

At Talcher, though the land is physically in the
possession of FCIL, the formalities with regard to
revenue records could not be completed.
Agreement/ Legal formalities remain to be executed
with regard to 7.780 acres of land at Talcher
(previous year 7.780 acres). This is a land of “Nalla”
passing through the township and due to District
bifurcation some time back, the land details could
not be compiled by the District Authorities. The
same has been accounted for at Rs.0.40 lakhs in
the books of accounts.

Land measuring 885.5 acres at Korba has been
received in 1974 and 1980 free of cost from the
State Government. However, in the year 2005,
Government of Chhattisgarh has allotted 258 acres
of land out of 885.5 acres to Chhattisgarh State
Electricity Board without obtaining permission from
the Company/ DOF. Department of Fertilizers vide
DO no0.18021/02/2005-FCA-1(VOL.IX) dated
25.11.2011, sought a ‘Letter of Comfort’ from the
Government of Chhattisgarh with regard to the land
use and other facilities for the revival of Korba.

As per the guidelines of Department of Public
Enterprises, land notionally valued at Rs.18.64
lakh, received free of cost from Government of
Odisha, was taken into books through capital
reserve value.

At Gorakhpur, Government of Uttar Pradesh
acquired and allotted to FCIL 993 acres of land
during December 1963 to March 1970 for its project,
out of which 40% of acquisition cost, valued at
Rs. 21.78 lakh had been paid to the Government
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2.7

3.0

31

by FCIL and the balance 60% valued at Rs. 32.67
lakh was gifted to the Company.

At Ramagundam, 975.12 acres of land was
received by FCIL from the State Government of
Andhra Pradesh in November 1971 free of cost
notionally valued at Rs. 4.59 lakh as per the
guidelines of Department of Public Enterprises and
entry of the same had been passed in the Accounts
in the previous years through Capital reserve.

At Talcher, 202 quarters have been given to Heavy
Water Plant (HWP) in exchange of 344 quarters
received from HWP under a mutually agreed
arrangement subject to final decision on revival.
Accordingly, no adjustment for the same has been
carried out in the books.

At Gorakhpur certain buildings and quarters had
been transferred to SSB in terms of MOU under
Ministry of Home Affairs (MHA) dated 05.02.2004
between DoF and MHA. MHA had indicated earlier
that they would not need these properties on long
term basis and would vacate these properties. The
action have not been taken to move out by SSB.

CURRENT LIABILITIES AND PROVISIONS

Current liability includes an amount of Rs. 257.12
lakh (previous year Rs.291.21 lakh) in respect of
VSS compensation for 22 employees, whose
request for VSS has been accepted but they have
not been released by 31.03.2013 due to exigencies
of work. Any difference in actual payment compared
to liability provided as on 31.03.2013 will be
accounted for after release of these employees.
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3.2 Sundry creditors include a non-accepted amount

4.0

4.1

4.2

4.3

4.4

4.5

of Rs.5.23 lakh in respect of payment by cheque
towards gratuity and earned leave etc. for nine
employees of Gorakhpur Unit who did not opt for
VSS and were terminated as per Industrial
Disputes Act, 1947.

MISCELLANEOUS

In the opinion of the Board, Current Assets, Loans
& Advances have a value on realisation in the
ordinary course of business at least equal to the
amount at which they are stated in the financial
statements.

In view of the decision for stoppage of operation of
fertilizer units of the Company, exemption for
maintaining cost records, “Cost Accounting
Records” under the Fertilizer Rules 1993, has been
sought from appropriate authority, for which approval
is yet to be received.

Balances of sundry debtors, employees and others
are unconfirmed. Discrepancies, if any, on the
account are not ascertainable.

Balances in respect of major creditors like 10C,
DVC, SCCL, BHEL, NPDCL, South Eastern
Railway, UPPCL and CWC have been reconciled
on the basis of written confirmation. The differential
amount of liability has been further provided in the
books.

Assessment of sales tax (other than those which
are pending under appeal) is completed up to 2009-
10. Corporate Assessment is completed upto
assessment year 2009-10.




4.6 YRG WHR & 99 2002 H Icareq nfafafy #i s 4.6 In view of Gol decision to close manufacturing
F AR . THE. F Al wHEE Bl g operations in the year 2002 and release of
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Tt aREmfael oiR sqyf=al 1 vifas Jeara d h Theref hysical verif
£ ' 5 of fixed assets & inventories could be carried out.
Eaﬁ% e %lm_;[ﬂ i = fe However, it will be taken up as part of due diligence
AT ST ' for revival of the company.
) ) 4.7  Inview of winding up recommendation issued by
47 . SE. Th. AR, & Tieh 17.5.2004 < o5 T & BIFR vide order dated 17.05.2004 and in the
3T & HROT R HBIE YA AT 7 g F absence of any operational activity, the Company
IO HEHT gRT A 1 Teior =&t foman e ® has not determined the amount due to Micro, Small
FHifer HISehI, Y T A 3T, Isehl, Y T and Medium Enterprises Development Act, 2006.
e 399 faerg 1w 2006 & iald o B 1 Therefore, the desired disclosures as required
37 FEET ST, 1956 % 34—?1%3 VI ¥ 3iad under Schedule VI of Companies Act, 1956 are
IR DTS B AR R TS notgiven.
50 daf 7 R 5.0 RELATED PARTY DISCLOSURES
i ey Management Personnel:
. i Key Manag P I
(i) TR FeEA dafaeh
‘ .. 1)  ShriSatish Chandra, Chairman and Managing
1) & g , ey PECIEENE . .
) 12.07 20?2 ?316 w&{ b Director, w.e.f. 12.07.2012 till date.
o 2)  ShriSham Lal Goel, Chairman and Managing
2) A A A T, e T e e, Director w.e.f. 31.03.2011 to 12.07.2012.
3132011 ¥ 12.07.2012 @k
3) Smt. T C AKalyaani, Director (Finance) w.e.f.
3) et 2 1‘2 T e, fevw (fa), 30.10.2008 to 18.07.2013.
30.10.2008 18.07.2013 dh
4)  Smt. Lalitha Das, Director, w.e.f. 22.12.2010
4) jﬂﬂﬁ“rsmoﬁ%mlz Wam, e, 22.12.2010 @ 10 25.06.2012.
5) ot T, ST, TR, 882011 ¥ o A% 5)  Shri S. Anandan, Director, w.e.f. 8.8.2011 till
' ' S date.
6) <. S FuR, fovm facees, st oM. T
3R, 4.022011 ¥ 27.06.2013 TF 6) Dr. Pradeep Kumar, Special Director, BIFR,
’ w.e.f. 4.2.2011t0 27.06.2013.
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b The Fertilizer

(i)

(iii)

o o T, fave v, oY, oTE. U,
AR, 6.6.2012 T 14.10.2012 Th

7)

8) & e foww, fAewmes, 25.6.2012 4
27.8.2012 T

9) it fawa o foe, fewes, 27.8.2012 4
e qh

g GeH 59 W deaqut yeum dafaas Ao
UG T TR ©

#. H. ™. T 9. .
w. #.

T W IR 9. .

¥, . us w o A
T. H. . U .

T qT Helferd i o hid SATYR h1 ST el
31.3.2013 o1 sehTan 3Tfemy st feerfa:

TH. Uh. 9. Td. § -39 99 148.81 &g T9I

Y A fusdt ad 148.81 @@ w93

. Th. TH. -39 99 13340 A@ 9

Y et A fust v 133.40 @@ 93

TITHTA. | -39 a9 17.02 @@ 9

T2 T s a9 12.16 @
T

FHUHR hH FTIAH - TH I 10.26 G TH

g TU-14 THEH fUsa 99 8.94 TRg ¥93
Bl e HE,

i)

ii)

b)

d)

" Corporation of

India Limited

7)  Shri Dhirendra Rastogi, Special Director,
BIFR, w.e.f. 6.6.2012t0 14.10.2012.

8) Shri Neeraj Singhal, Director, w.e.f.
25.06.2012t0 27.08.2012.

9)  Shri Vijay Ranjan Singh, Director, w.e.f.
27.08.2012 till date.

Enterprises over which key management personnel
are able to exercise significant influence:

a) M/sHFCL

b) M/sKRIBHCO
c) M/sRCF

d M/SFACT

e) M/sNFL

Disclosure of Transactions between the Company
and related parties and the status of outstanding
balances as on 31.3.2013:

C.Y. Rs.148.81 Lakh
P.Y.Rs.148.81 Lakh

Recoverable from HFCL -

- C.Y. Rs.133.40 Lakh
P.Y. Rs.133.40 Lakh

Recoverable from NFL

- C.Y. Rs.17.02 Lakh
P.Y.Rs.12.16 Lakh

Lease rent from NFL

C.Y.Rs.10.26 Lakh
P.Y. Rs.8.94 Lakh

Lease rent of the Flat -
(Received) at B-14,

Asian Games Village
Complex, New Delhi

T feoett o occupied by
AT Fele w T Chairman, KRIBHCO.
LI ETR |
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6.0 WUEH UfaaeT
6.0 SEGMENT REPORTING
FHEAT § Wi IR 7 8 o SR ideed
& o1 wve ' T In the absence of any operation by the Company,
there are no separate segments to be reported.
7.0 AT WHT
7.0 TAXES ONINCOME
THR o TTH 1 o5 <7 o O qef1 Forer _ N
T foF 379 i T T GEERT 0 RS 12 view of ?_eC|S|orf1 ?f tthf Gover.?mefnttrforélosure of
5 Y | oS T AT, BT ST T e opera pns 0 e.:r.| izer units of the Company
, T & and further in the opinion of the Management, there
R F A Hd . 2 % 1 . being no probability of set off of net deferred tax
AT 6 FT P T T o7 assets, no adjustments have been carried out in
TR respect of net deferred tax in terms of provisions of
Accounting Standard 22 on Taxes on Income,
issued by the ICAI.
8.0 Wi P 3TsiA 8.0 Earning per share
(+) 14353
o Basic (+) 14353
SR (+) 14353 Diluted  (+) 14353
9.0 Wl Fel +ff ARSI Tm. % gg W 9.0 Previous year’s figures have been regrouped /
QTS R foral T € difen % e o ok SAiehg recasted wherever found necessary so as to make
o 1 eTIcHeR ST ST Heh | them comparable to current year’s figures.
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e yarg faeror
CASH FLOW STATEMENT

The Fertilizer

Corporation of
India Limited

(¥9F ‘000 ®)/( Rs. in 000’s )

%. UfETed TfdfafeE § F6e JemE ¢ A.
Y gd Faa g+
ESEIRIEEIE R R
b REIR
IS LT
ISR
el H A
fafay <erl # =t
gyl § &

01 Td M | 9ed

@g. frow nfafafel @ T@e vaE : B.
=N 9
Tt gigmfaal ¥ agd

7. foxig nfafafiei @ Ave game @ C.
EZIER R

Cash flow from operating activities :
Net Loss before Tax

Adjustment for:

Depreciation 2,485
Interest Expenses 1
Interest Income (53,043)

Decrease in liabilities (107,559,743)

107,780,750

Decrease in Sy. Debtors (128)
Decrease in Inventories 434
Increase in Loan & Advances (252,967)
(107,862,961)
(82,211)
Cash Flow from Investing Activities :
Interest Income 53,043
Addition of fixed assets (30)
53,013
(29,198)
Cash Flow from Financing Activities :
Interest Expenses D)
1)
(29,199)




3 T The TH hg o AN Cash & Cash equivalent at beginning 618,079
3T H ohe Wa -Tohe o THM Cash & Cash equivalent at the end 588,880

(29,199)

o STfafEm 1956 &t G 211 (38 # Afugfad o aMe-3 % FATER ITPH Tk Yare foeru
YA TSfd | S T R |

The above cash flow statement has been prepared under the indirect method set out in Accounting Standard-
3 notified u/s 211(3C) of the Companies Act, 1956.

Tz TARY Tt fafy =t fue # wefia 7o were T

This is the Cash Flow referred to in our report of even date.

go/- Sd/- go/- Sd/- go/- Sd/-

(fosm 9= f49%)/(Vijay Ranjan Singh)  (31.91.T seamht) /(T.C.A. Kalyaani) (&t =% /(Satish Chandra)

fgwIh/Director fagere (fo)/Director ( Finance) T wa gei feuren/
Chairman & Managing Director

Bo/- Sd/-
(TE. IRI)/(S. Kongari) AR 3 fafa &t e & sEr
R YeiEsh/General Manager As per our report of even date
Fd B, =Y T TS HEAT
M/s. Ghosh Khanna & Co.
HE! @R
Chartered Accountants
gfaeaM WY & 03366 TH
Firm Registration No. 03366N
Bo/- Sd/-

TH/Place : 7 feetl/New Delhi (Ufea whiget)/(Rohit Kohli)
feie/Dated : 19.06.2013 Arfie/Partner
THEEI/M.No. : 87722







