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NOTICE

Notice is hereby given that the 59th Annual General
Meeting of the Shareholders of The Fertilizer
Corporation of India Limited will be held on Monday,
14th December, 2015 at 3.30 PM at the Conference
Room, Department of Fertilizers, Shashtri Bhawan,
New Delhi - 110 001 to transact the following
business:-

1.  “To receive and adopt the Directors’ Report
to the Shareholders, the Balance Sheet and
Profit and Loss Account along with the Auditors’
Report for the year ended 31st March, 2015".

2. Toconsider, if thought fit, to pass with or without
modification, the following resolution as an
ordinary resolution :-

“Resolved that the remuneration would be
payable to the Statutory Auditors to be
appointed by the Comptroller & Auditor General
of India (CAG) for the financial year 2015-2016
be fixed by the Board of Directors of the
Corporation.”

By Order of the Board

Sd/-
(Sushil Pal)
Director (Finance)
Dated : November 20, 2015
Note : A Shareholder entitled to attend and vote
at the meeting is entitled to appoint proxy
to attend and vote instead of himself. A
Proxy need not be a Shareholder of the
Company.
To:
All Shareholders.
Copy to:-
1. M/s. Ghosh Khanna & Co.,
Chartered Accountants, L-2A,
Hauz Khas Enclave, New Delhi - 110016
2. Chairman, Audit Committee.
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Your Directors hereby present their 59"
Annual Report of the Company together with
the audited accounts and the auditors’ report
for the year ended 31st March 2015.

FINANCIAL RESULTS

The Company incurred a net Profit of
Rs. 190.98 Crore in 2014-2015 as against a
net profit of Rs. 0.06 crore during 2013-2014.

FINANCIAL RESOURCES

SHARE CAPITAL

The subscribed capital and paid up capital
remains Rs.750.92 crore.

GOl LOAN & INTEREST ON GOI LOAN

As per the approval of CCEA dated 9.5.2013,
Government of India Loan amounting to
Rs. 2739.37 Crore and Interest on GOI Loan
amounting to Rs. 7904.47 Crore have been
written-off during the year 2012-13.

CONTRIBUTION
EXCHEQUER

TO NATIONAL

The Company made a contribution of
Rs.13.76 crore by way of Service tax, Sales
tax, Excise duty, Income tax, Customs duty,
Electricity duty to the Central and State
exchequers during the year.

PRODUCTION PERFORMANCE

There was no production of urea at any of

[
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8.0

the plants during the year, due to the decision
of the GOI for closure of the plants in the
year 2002.

PLANT STATUS

Pursuant to the Govt’s orders for closure of
all units in 2002-03 (FY), there is no
production in any of the units and activity are
restricted to security arrangement and
settlement of dues of employee. However,
consequent upon the decision of CCEA/
cabinet, regarding revival of closed units of
FCIL, four of the units are currently under
revival.

MARKETING OPERATIONS

In view of decision for closure of all the
fertilizer units of the Company and there being
no production, marketing offices at
Hyderabad, Bhubaneswar, Kolkata, Patna,
Ranchi was closed and assets of these
offices was disposed/ sent to other offices/
units. There is no marketing activity.

REVIVAL OF THE COMPANY

Consequent to the recommendation of
winding-up of the company by BIFR vide
order dated 02.04.2004, considering the large
demand supply gap of Urea in the country,
and the availability of fully developed
infrastructure in all the units of the Company
Government of India felt that it is essential
to revive the closed fertilizer Units. The
Hon’ble High Court of Delhi, where the

[
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Company Case was being examined, was
apprised of the decision of Government of
India to conduct a techno-economic feasibility
study of the closed fertilizer plants. PDIL
studied and gave its feasibility report, which
was taken in cognizance by High Court of
Delhi on 11.08.2006.

Considering the availability of fully developed
land along with water & power connectivity,
huge infrastructure in all the units, apart
from increase in domestic demand of urea
and high cost of import to meet the domestic
demand, Government of India decided in
April 2007 as under:

“decided ‘in principle’ to examine the
feasibility of reviving FCIL & HFCL, subject
to the confirmed availability of gas.”

Government of India approved new
Investment policy for the Urea Sector in
September 2008.

Government of India constituted
Empowered Committee of Secretaries
(ECOS) in October 2008 with the mandate
of evaluate all options of revival of closed
units of FCIL/HFCL and to make suitable
recommendations for consideration of the
Government.

Progress of Revival

The ECOS met on 5.12.2008, 24.8.2009,
4.8.2010, 3.3.2011 and 23.01.2013. The

[
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recommendations of ECOS include
considering the revival proposals received from
PSUs on ‘nomination basis’ on payment of the
value of unusable items as per the PDIL’s
valuation report and give FCIL 11% Equity in
the new Project, for which FCIL will give ‘right
to use’ of land through a Concessionaire
Agreement and hand-over all usable assets &
infrastructure to the reviving PSUs.

The Reviving PSUs are:

EIL & NFL - for Ramagundam Unit

RCF, CIL & GAIL - for Talcher unit

SAIL & NFL - for Sindri unit

Gorakhpur and Korba units were
recommended to be revived through biding
route.

CCEA Approval of ECOS recommendation

On the recommendations of ECOS, CCEA
approved on 4.8.2011 the Draft Rehabilitation
Scheme (DRS) and the other parameters of
revival and authorized ECOS for taking forward
the implementation process.

Subsequently, on the recommendations of
ECOS, CCEA approved on 9.5.2013 the waiver
of Gol loan and interest to make FCIL a positive

[
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net worth Company to enable the revival as
approved by CCEA earlier.

Deregistration from BIFR

While closing the Annual Account of the
Company for the year 2012-13, the decisions
of CCEA were implemented. The audited copy
of the Annual Accounts of 2012-13 along with
certificate of positive net worth from the Auditors
was submitted to BIFR. The Hon’ble BIFR in

their hearing held on 27.6.2013 ordered for
deregistration of FCIL from BIFR.

Present Status of revival
Talcher

1. RCF has engaged PDIL for finalization of
LSTK tenders for Ammonia & Urea.
Finalisation is held up for selection of coal
gasification technology by GAIL.

2. GAIL has engaged PDIL for finalizing the
selection of coal gasification
technology. Recommendation of PDIL has
been received by GAIL.

3. RCF has obtained TOR clearance from
MoEF for the coal based fertilizer plant at
Talcher. EIA & EMP studies are in progress.

4. Ministry of Coal proposed that coal block
allocation to the Project would facilitate
uninterrupted coal supply to the project
from its Captive Mines.

[
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5. Registration of a JV company is under
process.

Ramagundam

1. EIL & NFL are in the process of finalizing
the Technology for Ammonia & Urea.

2. Apart from other pre-project activities, EIL
has obtained for clearance of ToR from
MoEF. EIA & EMP studies are over and
public hearing was held on 11.03.2015.

3. The Joint Venture amongst NFL, EIL & FCIL
was incorporated on 17.02.2015 in the
name of “Ramagundam Fertilizers &
Chemicals Limited”.

4. Construction of the Project would be taken
up by EIL on EPC basis and operation of
the Plant would be taken up by NFL.

Gorakhpur

1. Cabineton 31.3.2015 approved revival
of Gorakhpur Unit through ‘bidding
route’ and constituted an Empowered
Committee (EC) to monitor the progress
of revival.

Sindri

1. Consequent to SAILs disinterest in the
revival of Sindri Unit, Cabinet on
21.5.2015 approved revival of Sindri
unit through ‘bidding route’ for setting
up a Fertilizer plant on 500-600 Acres
of identified land at Sindri for the
purpose.

[
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VIGILANCE DEPARTMENT - ITS
ACTIVITIES AND ACHIEVEMENTS
FOR THE YEAR 2014-15

The vigilance department is considered to
be an integral part of the Management
function. Major Vikram Singh Rana,
Director (Movement), Department of
Fertilizers is holding the additional charge
of Chief Vigilance Officer of FCIL. He
provides direction, guidance and
supervision over the vigilance efforts of the
company with meagre staff available on
the rolls of the company. The department
assists in maintaining the transparency
and integrity in general administration and
in increasing the efficiency in FCIL through
various preventive measures and by
observing vigilance awareness week.

USE OF HINDI
LANGUAGE

AS OFFICIAL

The Company complies with annual
programme and instructions and all other
directives issued by the Government
regarding progressive use of Hindi.
However due to closure of the company,
these activities are kept limited.

INDUSTRIAL RELATIONS, HUMAN
RESOURCE, WELFARE, SAFETY,
PARTICIPATIVE MANAGEMENT ETC.

The staff strength as on 31.3.2015is 13..
The employees are retained on the rolls to
look after the safety and security of the
properties of the Company and to
discharge statutory obligations of the
Company. Due to the closure of all Units,
safety rules and procedures were followed
to a limited applicable extent while dealing
with hazardous and inflammable materials.
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Igfea Sfd/Sasta, Jaqd A ent den
IR ®u A faswai safaa st e

STgfaa Sfa/seitd, yaqd Sfent qen IR
w9 9 faesheri1 Sl & 9a1 o ARG § Haifa
TRHR & MRS T e H T = § 1 9 & SR
HE ol &l R R R

Tl ETRTUT, Aehwteh SATLWEUT qer fagsi Wxr
st wa fin

IRA WHR &F I & Jae hl o8 B
frofa & wRo ad % SRA Sl TRET0, TeheThT
sTfepre Weith Iu KT 1 i Afvur T o
T & < foeelt g1 o I @ R

wifafen awE ulieeh

3MIhT HET o Wifafess oran wlers st e
IRA o T Td HETerEn Tieieh §RI i S |
o o 2014-15 & @ |, =919 @1 WS FHEAT
&l Hfafyes oren The fgea fean T o

wifafrer am Tderenl st U W Ueieq &t
[eisicay|

foxita a9 2014-15 & fo@ &0t & 9@ W
Hifaferer o wieeh 7 fae T €t 7

YR o e Ud Hereran wiees gl oi@i ahi
Tete

H AT 2013 T 9 143(6) () &
Fqd od 9Rd & a9 Td HeEn wers
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EMPLOYMENT OF SCs / STs, EX-
SERVICEMEN AND PHYSICALLY
HANDICAPPED PERSONS

Government’s directives with regard to
reservation of posts for SCs /STs /Ex-
servicemen, including physically
handicapped, were kept in view. However,
no recruitment has been made during the
year.

ENERGY CONSERVATION,
TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND
OuT GO.

In view of Government’s decision for
closure of the operation of the Company
there was no scope to take up any
measures for energy conservation,
technology absorption during the year.
Foreign Exchange earning was nil during
the year.

STATUTORY AUDITORS

The statutory auditors of your company are
appointed by the Comptroller and Auditor
General of India. M/s Ghosh Khanna &
Company were appointed as statutory
auditors for the financial year 2014-15.

MANAGEMENT COMMENTS ON
STATUTORY AUDITORS REPORT

The statutory auditors of the company have
given a report on the accounts of the
company for the financial year 2014-15.

REVIEW OF ACCOUNTS BY
COMPTROLLER AND AUDITOR
GENERAL OF INDIA

Accounts has been submitted to
Comptroller and Auditor General of India,

[
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for review under Sec. 143(6)(b) of the
Companies Act 2013. Comments of CAG
for the year 2014-15 is placed seperately.

DIRECTORS’
STATEMENT

RESPONSIBILITY

Pursuant to the requirement under section
217(2AA) of the Companies Act 1956, with
respect to Directors’ Responsibility
Statement, it is hereby confirmed:

That in the preparation of the annual
accounts for the financial year ended 31*
March 2015; the applicable accounting
standards have been followed along with
proper explanation relating to material
departures.

That the Directors have selected such
accounting policies and applied them
consistently and made judgments and
estimates that are reasonable and prudent,
so as to give a true and fair view of the state
of affairs of the company at the end of the
financial year and of the profit or loss of the
company for the year under review.

That the Directors have taken proper and
sufficient care for the maintenance of
adequate accounting records in
accordance with the provisions of the
Companies Act 1956, for safeguarding the
assets of the Company and for preventing
and detecting fraud and other irregularities.

The accounts for the financial year 2014-
15 have been prepared on “Going

Concern” basis.




g qh
1. #f gEie H{AR ARHI, 1.7.2014 319
AyfA., s
(S1.3META.-06912948)
2. of gdw ==, U 12.7.2012  1.7.2014
(S1.3MET.-01970013)
. &t gefte e 18.7.2013 &9 T
e (faw)
(S1.3ME.TA.-06608642 )
4, st fasg S fHs, 27.82012 9 dF
IREAED
(S1.3ME.T.-06386038)
. o w9, 3THed, e 882011 319 T

(S1.3ME.T.-03599697 )

18.1 forita a9 2014-15 # 929 Head &t 6 e @
e winfa =t 3 S35 g3 | FeweRl A fohat Sl

4y o sgem =am i fean T ©

™ fevtes Hew T udtern
it 5ok afafa
it 5ok

—_

. o gt /AR AR 5 -
(S1.3ME.TA.-06912948)

2. &t &t == 1 -
(FIAETA.-01970013)

3. 4t TH. e 6 3
(ZNIETA.-03599697)

4. &t geftar w1 6 3
(SNIETA.-06608642)

5. 4 fosa @ fHg 4 3

(S1.3ME.T.-06386038)

18.0 BOARD OF DIRECTORS

18.1

From To

. Shri Sushil Kumar Lohani, 1.7.2014 Till date
C&MD, IAS (DIN-06912948)

. Shri Satish Chandra, 12.07.2012  01.07.2014

C & MD (DIN- 01970013)

. Shri Sushil Pal, Director 18.07.2013 Till date

(Finance) (DIN-06608642)

. Shri Vijay Ranjan Singh, 27.08.2012 Till date

Director (DIN- 06386038)

. Shri S Anandan, Director 08.08.2011 Till date

(DIN- 03599697)

There were 6 meetings of Board of Directors
and 3 meetings of Audit Committee during
the financial year 2014-15. The details of
meetings that the Directors have attended
are given below:

(DIN-06386038)

Name Board Audit
Meetings Committee
Meetings
. Shri Sushil Kumar Lohani 5 _
(DIN-06912948)
. Shri Satish Chandra 1 _
(DIN-01970013)
. Shri S. Anandan 6 3
(DIN-03599697)
. Shri Sushil Pal 6 3
(DIN-06608642)
. Shri Vijay Ranjan Singh 4 3
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19.0 T Udhe gttt 19.0 AUDIT COMMITTEE
ST STfafTad, 1956 § WU o Heawy At In the amended Companies Act 1956, a new
st i P g T T AT 292 o section 292A i.e. “Audit Committee” has
been inserted, as a measure for better
wen wfufd’’ S & T ¥ | = uw e T, corporate governance. Though the said
¥ WrEae ffiee So €F % SN0 T8 JEHE 36 provision is not applicable in case of FCIL
) . being Private Limited Company, for better
R A T e qenf st st ffed fem corporate governance, Audit Committee has
?q feweh deet 9 23.08.2013 T o den been reconstituted by the Board on
fof S —— 23.08.2013 comprising of the following
w1 TrieT fwn & T Directors:
=T ¥
. - 1. Shri S. Anandan, Director - Chairman
1. AT ’ - s 2. Shri Sushil Pal, Director (Fin). - Member
2. 41 gj““ W’ i ’ig hsﬁﬁr) - S 3. Shri Vijay Ranjan Singh, Member
3. ft fosm W fog, fowee - Oe= Director
20.0 MHR Y&t 20.0 ACKNOWLEDGEMENTS
fewmen, o % SR FHHAET I, SThT Hanedl 5 The Directors place on record their
o, wueT ¥ Freye fafy= daredl, ura appreciation for the services of the
T e e e e employees during the year. The Directors
. gratefully acknowledge the support received
Sef fam o wfed qon favmn & o1 sifenie from the various Ministries and Departments
FI IHF FIIM, T q Ferd & fad W of the Government of India and State
YR B Governments and in particular the Secretary,
Department of Fertilizers and other officers
. . of the Department for their guidance,
ﬁﬁw» R % ﬁqﬂ ud wETerE qﬁw’ cooperation and support.
wifafeer oren qdameni qon i & we=al &
37k FgHCd A WA WedAm o fed ¥ The Directors also place on record their
=E sincere thanks to the Comptroller and Auditor
General of India, Statutory Auditors and to
the employees of the Company for their
valued cooperation and support.
Fd Td v deat &l 3R & For and on behalf of Board of Directors
go/-
w R (e ) PI : New Delhi Sushil f’df
feaim : 15.09.2015 fgere (far) Datcz : 156‘8'9 2601'5 Direct ( UFS, il Pal)
(ArATETH-06608642) ated : 15.09. irector (Finance)
(17| (DIN-06608642)
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ADDENDUM TO DIRECTORS’ REPORT -1

wifafier wrar ulierenl i femforar (wifatier Sar wieeh! ol fadies 12.10.2015 ot U &
el W ) qT HEAT o TS IeRIuT

Comments of Statutory Auditors (Reference Statutory Auditors’ Report Dated 12.10.2015)
and Explanations of the Company.

T. g 9. fewforai S o TR
A.Q.No. Comments on Reply of the Management

1. facita faearon @ fue

T & Wi HReE o ghem s (“Hr) T o whem RO # Sew & eER § e
% g R e B 31 W 2015 9% &0 99 W WIS Kl AEIRAl &g

qoe W, o9 B feeRfureRr iR e fafar e

T ad & fot e were faafi oft wewrl

wE Aifdl % WR W@ o Weigd {oAlel @i

W Then ® el

2. Report on the Financial Statements

We have audited the accompanying financial ~ These are reporting requirements of the Auditors
statements of M/s The Fertilizer Corporation and therefore replies are not called for.

of India Limited (‘the Company’), which

comprise the Balance Sheet as at March 31,

2015 and the Statement of Profit and Loss and

the Cash Flow Statement for the year ended,

and a summary of the significant accounting

policies and other explanatory information.

2. facita faawon W yaem 1 SaRQaA

T foda foeol ® TR B H SAEEE o ey wew # RO F SwW ® OER & o
F % RS Hed w1 T S wuAl erfufTEm T W TEHO FI SETHAT &l T

2013 (“erfufm’) Wt oww 134 (5) ® afvfa
IRd H WHRIG: A oren fagel & oI e B S
6wt @ foci feufa, faca fomea @l
T WA W Ted 3R e wa el <iar € aen
sfufem #1 s 133 # aftfla oen @Fel &

18|
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T. ] 9. femforai e o TR0

A.Q.No. Comments on Reply of the Management

srld &a (Tren) w2014 & w7 &
g Uel SR AfufEm & gEue & SER 39
Scefad ¥ gfmfed ¥, waiw den R @
[@-@E, HUE H e Hi geen R
gl den ot Ifafiadiet @l Uk dem Har
o, Sted e Aol w1 oweE SR @y e,
fofa o iR egEm @ St fe sfea @i
foemmrgul &, fesmed &ew, W@ oafe o=
0 1 e SR STRE guEl 8T 9
ToeH, TE I W e 4 o @ & fawia
faeRol @l dAR wET SR WM e S TR wE
S S fom W W@ @ SR W B @ s
Ted S AR 98 %S Sl Tkt 9§, § gE
Bl

2. Management’s Responsibility for the
Financial Statements

The Company’s Board of Directors is  These are reporting requirements of the Auditors
responsible for the matters stated in Section and therefore replies are not called for.
134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these
financial statements that give a true and fair
view of the financial position, financial
performance and cash flows of the Company
in accordance with the accounting principles
generally accepted in India, including the
Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of
adequate accounting records in accordance
with the provisions of the Act for safeguarding
the assets of the Company and for preventing
and detecting frauds and other irregularities;
selection and application of appropriate
accounting policies; making judgments and
estimates that are reasonable and prudent;
and design, implementation and maintenance
of adequate internal financial controls, that




Y oh TRIRTUT

A.Q.No. Comments on Reply of the Management

were operating effectively for ensuring the
accuracy and completeness of the accounting
records, relevant to the preparation and
presentation of the financial statements that
give a true and fair view and are free from
material misstatement, whether due to fraud
or error.

3. @T gyl & Sararde

TN SCRETE TAR ol WAl & SR W e W@l Teehl i RUid i Sewd % U ® of:
focfa faawoll W o9 W =ed ST T W WL H SELTHd el B

T ifyfem & wEdEl e H oWd gl
WElHT T wen e HEel ST S«
sfufem = waym % i s ™ | %
SER wren wWen o o wfmfeq s stafud
o, W WM TR B

TAA OO o udem, SAfutTHH w1 "™ 143
(10) ® fofafde ofen aian AF®l & STER &
21 31 uFeR W gg oTUem Wi Wt € o'W e
@ e 3 YRR 9 R fh U sfud W a9
@ aW F g @ uR R A faeE e
foFdl YR # TeEa ¥ g 2

@ e iR H geuREl % 9 H e wian
weg 3 focfa faeol =1 ISR @ g @
59 wfsraneti =1 === fwan i © a9 oen T
% fofa w eneifa et € fod fowda foawo
% 91 H S TAdeaH % SigHr H e =’
9 HUS YUl el et W @, i gl e
TG YHR & SIREE &1 ke i GUT AerIieis
focfta forerol # R w@ § @&l iR sfaa fam
Td w0 & fod ST & erwRes FEol e
20 ]
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@M H Wd gl oemnds ufwea & fesmed @

frefor s € S oS uRfeafadl o Sfea e @)

AR I a9 Fad k% T T 3H W

F & TH facia fEifén #@ & e © @@

Y ofiafter foaia f=mo qomett € @R 39 WAR &

o & y=eM & g9E & 9R H R o

FE H wT & Ry g TR e oA

e & et iR ol SHF w1 SR

H1 UeART w A i e

AR Ad | oI e &t T s SR % ER
R e &3 T TRl & SER dord fawia
foeror sifufram & gon sriferd QAT WeM e &
AR 9Rd o WA SO W o o fagrat
% IER frefafga & dey o wd ek sfua
o wega & € e

3. Auditor’s Responsibility

Our responsibility is to express an opinion on These are reporting requirements of the Auditors
these financial statements based on our audit. and therefore replies are not called for.

We have taken into account the provisions of
the Act, the accounting and auditing standards
and matters which are required to be included
in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with
the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards
require that we comply with ethical
requirements and plan and perform the audit
to obtain reasonable assurance about whether
the financial statements are free from material
misstatement.




A.Q.No. Comments on

&e oh TR0
Reply of the Management

An audit involves performing procedures to
obtain audit evidence about the amounts and
the disclosures in the financial statements.
The procedures selected depend on the
auditor’s judgment, including the assessment
of the risks of material misstatement of the
financial statements, whether due to fraud or
error. In making those risk assessments, the
auditor considers internal control relevant to
the Company’s preparation of the financial
statements that give a true and fair view in
order to design audit procedures that are
appropriate in the circumstances, but not for
the purpose of expressing an opinion on
whether the Company has in place an
adequate internal financial controls system
over financial reporting and the operating
effectiveness of such controls. An audit also
includes evaluating the appropriateness of the
accounting policies used and the
reasonableness of the accounting estimates
made by the Company’s Directors, as well as
evaluating the overall presentation of the
financial statements.

In our opinion, and to the best of our
information and according to the explanations
given to us, the accompanying financial
statements give the information required by
the Act in the manner so required and give a
true and fair view in conformity with the
accounting principles generally accepted in
India:

(F) 31 WM, 2015 HI HOA H HEGAM Dl
Tgfeafd & g aen gem-1=

(a) Inthe case of the Balance Sheet, of the
state of affairs of the Company as at
31st March, 2015 and
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(@) w9-'1 & foo & day § 3@t fafay =
g gL 12 WM @ fau @y @ g9y
T

(b) In the case of the Profit and Loss State-
ment, of the Profit for the year ended on
that date.

(M) Tt vere fawmm % gey o, s fafy @
T 99 % o S9N % Al TR

(c) In the case of the Cash Flow Statement,
of the cash flows for the year ended on
that date.

4. 3 fafues 3k fafmames smaet w R

S8 foF wU (dEn Tkl # ROE) emer 20150 U8 WLTSRSH & ofdld oen wWwe & Ul &
A omifrd 2, WRd WR g WM SRR Rl WA @ SER Bl 3d: 39 W TTRSl S SEeTehdl
U 143 (11) & SFIER 89 3§ Hey o A= faemor 9@ R

T W@ B BH T AR 2015 H oUW 143 (5)

1 U HA U STeh & adl @ Hold &

®© 2

4. Report on Other Legal and Regulatory
Requirements

As required by Companies (Auditors’ Report) This is a reporting requirements for the Auditors
Order, 2015, issued by the Central Government under CARO (Companies Auditors’ Report
in terms of section 143(11) of the act, we give Amendment Order). No reply is called for in this
a statement on the matters specified given Para.

below. We also enclosed compliance of section

143 (5) of the Companies Act, 2015 (Annexure-

A &B)

i f7m 3 fer & o e sRewfc 9fed
Tt uRemfaEl ®1 AEeH SR |ied ool
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IRCH

i.b.

e qufd g8 Sfaa =R W@ ® | Sead %79
THR/IAM B Bg W, & HD T, =AW,
AT qqT AEAHS ool o1 Seord et
fFe T ? W G SFeRUrOH e W@
T 2| TEe AN D Thehl/IWN ® T
Tfamfaal & R g9a-999 W aEifed
& gl R

The Corporation has generally maintained
proper records to show full particulars in-
cluding quantitative details and situation of
fixed assets including retired assets held
for disposal except in some units/divisions
where for some items particulars, locations
and quantitative details have not been
mentioned or correct locations are not
stated. Further, in some units/divisions
fixed asset records are not updated.

ot ofgmfal ot 39 uftgmfaal &1 S
IEM § 9 ? SR fwem & fod ® W
Afier Teara gt TeHsh! 1 A& fwa e R
Tn fogufeal @, 4k wiE o @ &R owEl W
IR A W ool e § orwed 7

The physical verification of fixed assets
including assets retired from active use
held for disposal has not been carried out
for all the units. We are unable to com-
ment on any discrepancies, if any, and its
treatment in accounts.

H1d HEE AR TREQ Theh 61 e e o
2014-15 & fopan 70 21 e THRUEH SR dereR H
ufgefeml SR gyl w1 faht $-omwT ¥ T
Al & weEm @ few B fa=d iR wRen o
TRemfaal qon = ud wWad a5 @en & fod meEt
# Hiel Hh IR SLSLR gR Wt gRen shiHal
F frge w1 3faa #em 3ol ™ R

The physical verification of assets was carried out
in the year 2014-15 of Central Office and
Gorakhpur Unit. However, we have sold the
unusable assets and inventory of Ramagundam
and Talchar Units by e-auctioning rout through
MSTC. At Sindri and Korba adequate steps have
been taken to safeguard the assets and stores
and spares by sealing the go-downs and by
engaging DGR sponsored security personnel for
security of these assets. However, physical
verification of the remaining Units will be
conducted during 2015-16.
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i od @ ofqia oeqgreEl 1 ifae FereE e
fepan T R

ii. a. The physical verification of inventory was
not conducted during the year.

iwm A aeqgreE St R @ @
T & i g % eE o,
fommfaal ®, afk ®E & @, R dE W
3Tk YWE % Hey H g feomft & A
sremel 2

ii. b. The Corporation is maintaining proper
records of inventory. In the absence of
any physical verification for the inventory
we are unable to comment on the
discrepancies, if any, and its treatment
in accounts.

ii.  oifera R H afvia efufem =t um 189
% IER M A o= wEA, ®H A el
wI gfra o sTgRfaa w0 wieRa T fwen
21 3@ YHR IR & (%), (W) TS @]
& e R

ii. The Company has not granted any
loans, secured or unsecured, to
companies, firms or other parties
covered in the register maintained under
Section 189 of the Act. Consequently,
clauses (a), (b), of the order are not
applicable.

25 |

IRd TR 1 g g 89 & 999 e & 9t
THEH H IR R @ T ¥ SR axggfe &
IO YA T/Eed AYAT M TH AEl H HiE
ufedt & gen 2l

After the closure of all Units of the company, on
receipt of the decision of Gol to that effect, there
was no movement of inventory or any addition/
deletion to the inventory/assets have taken place
or even change in the location and quantity
effected.

S feuoft @, 4 (i)(@) 9 4 (i) (@) R =R
SHs gEA fEm T R

The replies are given against Comments as at
No. 4 (i) b to 4 (ii) b above.

TG Tl i O o o E fownh wE E we
T o T W TR H STEITRA & T

Remarks of the auditors in their report, is self
explanatory and therefore no replies are called for.

[
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iv.

vi.

Vi.

% faw § &9 foooft @ § sromed €

In view of the fact that only a few
employees are left in the Corporation. We
are unable to comment on the internal
control system for the purchase of
inventory and fixed assets and for the
sale of goods and services.

| 3 wE S Ul SR e e ©
S A AfufrEm 2015 & U 73 9 76
% YEHMH ] 8 2

The company has not accepted any
deposits to which the provisions of
Sections 73 to 76 of the Companies Act,
2015 are applicable.

% W& gN Hu SAtufEE, 2013 @
q 148 (1) & Sfdid «r Reprel @
WA AR A g T | BH warEn T R
fo 7 & 98 F1 ® ARY & HRU M
F ad 2003 § waq Wit & Tmer fam
H W YRR H AR WH ¥ W WA &
R smeea fean 21 oot % 3@ WAy o
sAfa o & g€ ?1 9k Sora wfafafy
T dg G T €, o R A& s
T ® SR A erthE fear T ®

Cost records have been prescribed by
the Central Govt. under Section 148(1)
of the Companies Act 2013. We are
informed that the Corporation has moved

26 |

T o H i aeggel T TG R s gesied
Tfafafe=l & FROT TETR UihA HN UEH A g
I MEITH HIIH T H HEFH 3R TR FHEIRTR
TR

We have not purchased any inventory during the
year. We have purchased computers and Air
conditions due to the ongoing revival activities after
following necessary procedures and obtaining the
necessary quotations.

oG Tl Hw O o o E fownh wE E we
2 oA T W TEE H STEITRA & T

Remarks of the auditors in their report, is self
explanatory and therefore no replies are required.

oG Tl i O o o E fownh wE E we
T o T W TEH H STEITRA & T

Remarks of the auditors in their report, is self
explanatory and therefore no replies are required.
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an application in the year 2003 to the
competent authority for exempting the
Corporation for maintaining such
records in view of the order of the
Corporation. However such permission
has not yet been received. Since the
production activities have been closed,
no cost records have been made and
maintained.

vii. T sifgaeres difafus st afea afas e Tkl Ul o #r E fowunh wd § we

fifa, Sumend, omEeR, fol Y, ¥ W ® oW: 3@ W WRAR H AEThHA Tl 2
e 1 S HE F FEeE: FEte w o
| 58 ¢ T IR TH TR & STIER
31 W, 2015 1 fosd H WO W & 12
03 @@ &9 i el § e fon wn @
o AEE F 0.40 A@ T qAR ThH
¥ @i 0.34 @@ &9 TREQR The o TEl
FE T Bl TR DIEH FA K HIS
sAferemerers e AFR, Wi« R, fesh!
F, W, AP, SARYTh, SURL qel
I Ui <F@ & ey o foam fafy @
W g T, T TR Y fuw gHE T
JEE T W T

famt R, T R, Y, SR JF N
ITR W Hafud foaeeag wfir St fE S
T ol ™ € % ey o St 3w ROl
% WY GOk % ®Y § U@ © 3R S
ff vaud g IUGsy wUAT W SHRRI
3R WL W oSHiE 2
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Vii.

FT atEE 1956 & WEEE R SER
I=a S T Rl % SAgER &u g
o foren ofR weewr fafu w1 wE afw
TEaa T8l S @

The Corporation has been generally
regular in depositing undisputed
statutory dues including Provident Fund,
ESI, Income Tax, Sales Tax, Service Tax
etc. according to information and
explanations given to us, no undisputed
amount payable in respect of Income
Tax, Wealth Tax, Sales Tax, Service Tax,
Custom Duty, Excise Duty, Cess and
other statutory dues, were outstanding
as on 31st March, 2015 for a period of
more than six months from the date they
become payable except Service Tax
Rs. 12.03 Lakh at Sindri Unit not taken
in the books and Tax deducted at source
Rs. 0.40 Lakh at Talchar Unit, Rs. 0.34
Lakh for Gorakhpur Unit not deducted.

In respect of disputed amounts not
deposited on account of Sales Tax,
Service Tax, Custom Duty, Excise Duty
and Cess, the required information is
provided by way of an annexure to this
report and which forms an integral part
hereof and which is based on the
necessary information and explanations
provided by the management.

There are no amounts required to be
transferred by the Company to the
Investor Education and Protection Fund
in accordance with the provisions of the
Companies Act, 1956 and the rules
made there under.

Remarks of the auditors in their report, is self
explanatory and therefore no replies are required.
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viii.

viii.

FYA H 31 T, 2015 ok Gfed w4 ST
o Ot 9 oo wfw 9§ @ T R e
T T 9@ W 99w foaw 99 & fed
o0 fiodt fam o § T Bl g R

The company has accumulated losses
as at March 31, 2015 are not less than
fifty percent of its net worth and it has
incurred cash losses in the financial year
ended on that date or in the immediately
preceding financial year.

o T & fafa 9w s & e @
IR o gmd wen € ok S geA o
SRR 'H @ W ¥, SEe @R Ul
freft off faciia ween =1 S% =1 fea=x
YRl & AN H HTIH FH H THEARR
T @ 2

According to the records of the company
examined by us and the information and
explanations given to us, the company
has not defaulted in repayment of dues
to any financial institution or bank or
debenture holders as at the balance
sheet date.

TR WA H A BH A TR gEAen
SRR % FTER faw o o o gu S
71 focia deensti @ o ™ O W R
q wE WA T DR

In our opinion and according to the
information and explanations given to us,
the company has not given any
guarantee for loans taken by others from
banks or financial institutions during the
year.

o Tl i O o o E fownh wE E we
2 oA T W TR H STEITRA & T

Remarks of the auditors in their report, is self
explanatory and therefore no replies are required.

oG Tl Hw O o o E fownh wE E we
2 oA T W TR H STEITRA & T

Remarks of the auditors in their report, is self
explanatory and therefore no replies are required.

oG Tl i O § w1 E fownh wE E€ we
T od: T W TR H STEITRA & T

Remarks of the auditors in their report, is self
explanatory and therefore no replies are required.
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xi. & 3 fEE ke wE feEn R @ weren & e § e i founht wE € T
2 oA T W TEHW H STEITRA & B

xi. ~The company has not obtained any  Remarks of the auditors in their report, is self
terms loans. explanatory and therefore no replies are required.

xi. 9RA ¥ WG W Ol qde Usfd & oren qheesl o RO § ) i el = @ e
SIER R T @ T gEW T IR F % of: 3@ W SRRl 1 SETRdl @
IER WGl IR HIA b e w1 FmA T
Sifa ® IRE a9 § ST W A IR g
frdl TR & HYS HI TS TEAR A TRl
s ® S 9 @ Aifew few @ RO fen
™ 7@ T T W UmA H GE
WEU gN & TR

xii. ~ During the course of our examination of Remarks of the auditors in their report, is self
the books and records of the company, explanatory and therefore no replies are required.
carried out in accordance with the
generally accepted auditing practices in
India, and according to the information
and explanations given to us, we have
neither come across any instance of
fraud on or by the company, noticed or
reported during the year, not have we
been informed of such case by the
management.

2. Afufm & U/ 143(3) & ATER TH FqH @Ed
g -

2. As required by Section 143(3) of the Act, we
report that:

2%, TR WS Td f{9aE & oUR of@n wlen I STufEE 2013 ® oW 143(3) ® ATER (F)
% fod omaerd it gud e e w0 9 (9) T o TOa R e T e ¥ W W
o foran o R T T AETRAT e R
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2.a. We have obtained all the information and (a) to (d) are the disclosure given by the Auditors
explanations, which to the best of our as required by the Section 143(3) of the
knowledge and belief were necessary for Companies Act, 2013. No reply is called for.
the purposes of our audit.

2. T @, S| TR e w9 afedi & S B
i feea ®, frm 3 fafy @ sHER o
afgdl W@ o |

2.b. In our opinion proper books of account as
required by law have been kept by the
company so far as appears from our
examination of those books;

27 39 fuOk ¥ ¥ ™ gam-, @ wd g foerm
qel THEl yae foam den afeat @ @@
o B

2.c. The Balance Sheet, Statement of Profit &
Loss and cash flow statement dealt with
by this report are in agreement with the
books of account;

28 TER [ W A o oAfufrEw &+t wmr 133 H
Hefifa, 38 st (@) f=m 2014 = fem 7
% WY U, TN ol WM % ATER S T €,
FHIA TR B P

2.d. In our opinion, these accounts have been
prepared in compliance with the applicable
accounting standards referred to in Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 except

2.(%0).i. @1 WEh-2 ‘oGl B YA’ T W2 9RG SRR % O @ SIER ad 2002-03 § HEA!
% STER &l R T R | e A oiR W W WeeM 9= @ S % ROl kel &, SEr R
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e T F IEGHIA H GEART AT 25
i w1 ara W fRAr T @ qen dAR A,
AT T, W@eH, Hf, SuEsT WeR, U=
IR w2, Afeha @ &1 100 ufqed 0
waEH e et 9va goa ghfea fwa fom
fepan T ?

i. Accounting Standard ‘2’ Valuation of

inventories to the extent that the inventory
have not been valued in accordance with
the AS-2. The Inventory of raw material,
stores & spares have been valued at
approximately 25% of the cost and 100%
provision without ascertaining the net
realizable value of the inventories has taken
for finished goods packing materials,
chemicals catalyst, consumable stores,

lubricants, medical stores.

STYF HGER FI FHH/EET & TEHM & HR
oS H qe 3T Hetud ol 9 qRomH 9o
B, aAfREd &l TR S e @

The consequential impact of the above
treatment due to short/excess provisions
on loss and other related accounts could
not be ascertained.

o] oY | Iyl & oS 9 i,
afg *E e o, sar fF w9 gfea fean R,
THH H TggH TR R 9§ @ ® ¥ IR
SR A dl sifaeh TeaeT gan ® R A € S
T AT g afFfREd gem § SR ot
froel af % oUR W fern T ® S fR aeR
e/ Aifeh Sueifey i eAH H @ fam fRen
T R
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‘meequl e i’ & 40 vl § T e e g,
T Aifd & AMiRd HEN UGN HwEAT w1 fagiw
uRftefdl & o< #0 ok mefidl & ot ety @
fiferg W o Wi wad & eeed ® WA %
HRU T TE-2 H G Al A er A&l gan @l

Due to the closure of operations of the Company
in the year 2002-2003, following the decision of
Gol, the Company had to adopt a policy as
explained under “Significant Accounting Policies”
at para A VI, due to the extraneous circumstances
of the Company, consquent to the closure and
very long period of idleness of machinery and the
obsolescence of machinary and spares. Hence,
AS-2 could not be followed in true spirit.

[
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Loss, if any, on obsolescence/shortage of
inventories during the year. As per
information provided inventory godowns at
the units remained sealed throughout the
year and neither their physical status
verified nor their realizable value is
ascertained during the year and the
valuation has been adopted as it was in
previous year without considering their
market value/ physical availability.

2.(F).ii. & AFh-15 ‘e fed T T -15 ®
SR & R e @ gufy wwd aafas
YR TR WEHE FT W T |

2.(d).ii. Accounting Standard ‘15’ ‘Employees
Benefits’ to the extent that disclosure in
compliance with AS- 15 is not given.
Although the Corporation is making the
provisions on actual basis.

e & facia foeo o waifgfa @« @@l
9 Hafyd WHk FIEA g YSA HHAR AW W
TFEL T

&, @Y IEfy wHUN o

Y oTEfy U @9 H odd, W, TRyl STl
I 2TAl, A SERT H 2T, SdE @w w9 TR
ffewal A qen T oW & oreen S fF "R
H H-B e § adu ' H fam S R

@ 4 eEfa Fartgia @

T Frgfe & ueem oW w1 Al W9 fR ST
ity & ofem, wfosr fafu oiR wfea sweemsr
THHO & ford U arafas YR W fEE S
2 ok ww-Tf owl § femn s @

The standard deals with accounting for retairement
benefits in the financial statements of employers.
Employee benefit extended by the Company are
as follows:-
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2.(9).iii. ufmmfa ¥ Bfd’ & ¥y o oen ame-28 Bfd
1 B, SEHed 1 95 Yidad e Y =& oI
% 5 gfded & SUeX here/age A g i
ffy=ra ferdl fommn, waem femean = ®

2.(d).iii. Accounting Standard ‘28’ in respect of
‘Impairment of Assets’ impairment loss has
been provided at 95% of the book value of
assets leaving residual value equivalent to
5% of the book value without ascertainment
of salvage/realizable value of the assets.

o =R A B F M A @ et
& e H1 100 i wEwE R w2

Even for Capital Stores impairment loss has
been provided at 100% of the book value of
assets.

(a) Short Term Employee Benefit

Short term employee benefit such as salary,
wages, paid sick leave, paid annual leaves,
monitory benefits such as medical cases and non-
monitory benefits like houses are charged to profit
& loss accounts as current expenditure.

(b) Long Term Retirement Benefit

The liability towards post retirement benefit i.e.
contribution towards Gratuity Fund, Provident
Fund and provision for encashment of
accumulated leave are made on actual basis and
charged to profit & loss accounts.

oG Tl Hw O o i E fownh wE E we
T oA T W TEHW H STEITRA & T

Remarks of the auditors in their report, is self
explanatory and therefore no replies are required.
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2.e.

2.3

21.

2.3.

ITYad FEER 1, HH/EACT % YEUH & HROT
o H qT 37 Hefd ol W gRomHr g s
B, FAREd el e S e €

The consequential impact of the above
treatment due to short/excess provisions
on loss and other related accounts could
not be ascertained.

ORA THR A A9 TR G, S.TE.IR. 829
(3) A 21 R, 2003 H WHW FHufEr
F wor Afufm, 2013 & URT 164 B RS
% I W Welyd WEHE &l ] gF 9 ga
e 21

The Central Government has, vide
clarification no. GSR 829 (E) dated 21
October 2003 exempted government
companies from the applicability of the
provisions of section 164 of the Companies
Act 2013 relating to disqualification of
Directors.

fafay IR, SRR den ww T Ifim # gfe
e e W R a2

Balances in respect of Sundry Debtors,
Creditors and Loans & Advances
are subject to confirmation and
reconciliation.

frm ® 2 i, 2003 % A HOA died T
g S foF w203 & ofaia oTifea € 5@ H
(yeieA aafren e wd wiRsfis) &
Hened fom 2014 & W U

oG Tl i O o o E fownh wE E we
2 o (T) ¥ () T 39 W TEHT F STagTwal
T R

Remarks of the auditors in their report, is self
explanatory and therefore no replies are required
from e to |.
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2.g. The Corporation did not have a Company
Secretary after 2" July 2003, as required
in terms of section 203 read with
the Companies (Appointment and
Remuneration of Managerial Personnel)
Amendment Rules, 2014.

29 M 3 T TEIE. TR % R Faet &
frefor & fod wh womelt T wE R e
e, oY Ud Hean sEm fawm sifufrem,
2006 % STER WIEeh!, &Y TS TeAW ITHl i
TN XA AR Fehe T AT AR SreifE
Y =N, A ®E &, F Seow T T

2.h. The Corporation has not established a
system to determine liability under MSMED
Act. Thus there is no disclosure of
particulars and non accounting of interest
liability, if any, on outstanding dues of Micro,
Small and Medium Enterprises as per Micro
Small and Medium Enterprises
Development Act 2006.

29 g & @@ wfate st fe fafr= sl w,
Hefd TER ¥ Frged W gg € B enft Tk
Wi T €1 TRl W@l W YSH arel Y
e 21

2.i. Accounting entries for land received free
of cost at various locations from the
respective Governments are yet to be
passed; the impact of the same on the
accounts remained unascertained.

2. HUA (SiEn ghen I o wherk) M 2014
% it 99 11 & STER o HWe S o
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2.

2.(31).ii.

2.()).ii.

2.(31).jii.

2.(j) .

wherrl 1 Rae o wfiwfed w@ 2, guR wd qen
T § T gE Ud TS & STER:

With respect to the other matters to be
included in the Auditor’s Report in
accordance with Rule 11 of the Companies
( Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information
and according to the explanations given
to us:

i, U % U RIS Gehawl oifed & ® S fawia

feafa =1 gufaq =1

The Company does not have any pending
litigations which would impact its financial

position;

o % W wE e e A wd
Iafy & ogey e @ fome o ot @ o
fepe =101 =0

The Company did not have any long-
term contracts including derivatives
contracts for which there were any material
foreseeable losses;

Fo sfafrm 1956 iR 3He Sfarfd I R ™
7 & o ER wut g Frayre fren oIk gem
fafy &1 wiE Tfyr wiala s & TEgTdal
Tl 2

There are no amounts required to be
transferred by the Company to the Investor
Education and Protection Fund in
accordance with the provisions of the
Companies Act, 1956 and the rules made

there under.
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facite faeon W ysem &1 Scrariad

7 facia foerol # TIR ®@ w1 SaRarre
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IR H 9=a: 9 o fasmal % STEy 'l S
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AUDITORS’ REPORT

Report on the Financial Statements

We have audited the accompanying financial
statements of M/s The Fertilizer Corporation
of India Limited (‘the Company’), which
comprise the Balance Sheet as at March 31,
2015 and the Statement of Profit and Loss and
the Cash Flow Statement for the year ended,
and a summary of the significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial
Statements

The Company’s Board of Directors is
responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these
financial statements that give a true and fair
view of the financial position, financial
performance and cash flows of the Company
in accordance with the accounting principles
generally accepted in India, including the
Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of
adequate accounting records in accordance
with the provisions of the Act for safeguarding
the assets of the Company and for preventing
and detecting frauds and other irregularities;
selection and application of appropriate
accounting policies; making judgments and
estimates that are reasonable and prudent;
and design, implementation and maintenance
of adequate internal financial controls, that
were operating effectively for ensuring the
accuracy and completeness of the accounting
records, relevant to the preparation and
presentation of the financial statements that
give a true and fair view and are free from
material misstatement, whether due to fraud
or error.
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Auditor’s Responsibility

Our responsibility is to express an opinion on
these financial statements based on our audit.

We have taken into account the provisions of
the Act, the accounting and auditing standards
and matters which are required to be included
in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with
the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards
require that we comply with ethical
requirements and plan and perform the audit
to obtain reasonable assurance about whether
the financial statements are free from material
misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
the disclosures in the financial statements.
The procedures selected depend on the
auditor’s judgment, including the assessment
of the risks of material misstatement of the
financial statements, whether due to fraud or
error. In making those risk assessments, the
auditor considers internal control relevant to
the Company’s preparation of the financial
statements that give a true and fair view in
order to design audit procedures that are
appropriate in the circumstances, but not for
the purpose of expressing an opinion on
whether the Company has in place an
adequate internal financial controls system
over financial reporting and the operating
effectiveness of such controls. An audit also
includes evaluating the appropriateness of the
accounting policies used and the
reasonableness of the accounting estimates
made by the Company’s Directors, as well as
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THR/IAN B DS W, W& HD &, &N,
AT qqT WATCHS  faeron 1 Sooi@ &l
ffe T ® WM WS SrERAl W e warEn
T B 3Eh AN HD THR/AAN & T
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evaluating the overall presentation of the
financial statements.

In our opinion, and to the best of our
information and according to the explanations
given to us, the accompanying financial
statements give the information required by
the Act in the manner so required and give a
true and fair view in conformity with the
accounting principles generally accepted in
India:

(a) In the case of the Balance Sheet, of the
state of affairs of the Company as at 31st
March, 2015 and

(b) In the case of the Profit and Loss
Statement, of the Profit for the year ended
on that date.

(c) In the case of the Cash Flow Statement,
of the cash flows for the year ended on
that date.

Report on other Legal and Regulatory
Requirements

1. As required by Companies (Auditors’
Report) Order, 2015, issued by the
Central Government in terms of section
143(11) of the act, we give a statement
on the matters specified given below.
We also enclosed compliance of section
143 (5) of the Companies Act, 2015
(Annexure-A & B)

i.a. The Corporation has generally
maintained proper records to show full
particulars including quantitative details
and situation of fixed assets including
retired assets held for disposal except
in some units/divisions where for some
items particulars, locations and
quantitative details have not been
mentioned or correct locations are not

[
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i. b.

Vi.
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stated. Further, in some units/divisions
fixed asset records are not updated.

The physical verification of fixed assets
including assets retired from active use
held for disposal has not been carried
out for all the units. We are unable to
comment on any discrepancies, if any,
and its treatment in accounts.

The physical verification of inventory was
not conducted during the year.

. The Corporation is maintaining proper

records of inventory. In the absence of
any physical verification for the inventory
we are unable to comment on the
discrepancies, if any, and its treatment
in accounts.

The Company has not granted any loans,
secured or unsecured, to companies,
firms or other parties covered in the
register maintained under Section 189
of the Act. Consequently, clauses (a), (b),
of the order are not applicable.

In view of the fact that only a few
employees are left in the Corporation. We
are unable to comment on the internal
control system for the purchase of
inventory and fixed assets and for the
sale of goods and services.

The company has not accepted any
deposits to which the provisions of
Sections 73 to 76 of the Companies Act,
2015 are applicable.

Cost records have been prescribed by
the Central Govt. under Section 148(1)
of the Companies Act 2013. We are
informed that the Corporation has moved
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HE $ MRY & HRU W T 99 2003 § T
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Vii.

an application in the year 2003 to the
competent authority for exempting the
Corporation for maintaining such
records in view of the order of the
Corporation. However such permission
has not yet been received. Since the
production activities have been closed,
no cost records have been made and
maintained.

The Corporation has been generally
regular in depositing undisputed
statutory dues including Provident Fund,
ESI, Income Tax, Sales Tax, Service Tax
etc. according to information and
explanations given to us, no undisputed
amount payable in respect of Income
Tax, Wealth Tax, Sales Tax, Service Tax,
Custom Duty, Excise Duty, Cess and
other statutory dues, were outstanding
as on 31st March, 2015 for a period of
more than six months from the date they
become payable except Service Tax
Rs. 12.03 Lakh at Sindri Unit not taken
in the books and Tax deducted at source
Rs. 0.40 Lakh at Talchar Unit, Rs. 0.34
Lakh for Gorakhpur Unit not deducted.

In respect of disputed amounts not
deposited on account of Sales Tax,
Service Tax, Custom Duty, Excise Duty
and Cess, the required information is
provided by way of an annexure to this
report and which forms an integral part
hereof and which is based on the
necessary information and explanations
provided by the management.

There are no amounts required to be
transferred by the Company to the
Investor Education and Protection Fund
in accordance with the provisions of the
Companies Act, 1956 and the rules
made there under.
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The company has accumulated losses
as at March 31, 2015 are not less than
fifty percent of its net worth and it has
incurred cash losses in the financial year
ended on that date or in the immediately
preceding financial year.

According to the records of the company
examined by us and the information and
explanations given to us, the company
has not defaulted in repayment of dues
to any financial institution or bank or
debenture holders as at the balance
sheet date.

In our opinion and according to the
information and explanations given to us,
the company has not given any
guarantee for loans taken by others from
banks or financial institutions during the
year.

The company has not obtained any
terms loans.

During the course of our examination of
the books and records of the company,
carried out in accordance with the
generally accepted auditing practices in
India, and according to the information
and explanations given to us, we have
neither come across any instance of
fraud on or by the company, noticed or
reported during the year, not have we
been informed of such case by the
management.

As required by section 143(3) of the act,
we report that:

We have obtained all the information and
explanations, which to the best of our
knowledge and belief were necessary for
the purposes of our audit.
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In our opinion proper books of account
as required by law have been kept by
the company so far as appears from our
examination of those books;

The Balance Sheet, Statement of Profit
& Loss and cash flow statement dealt
with by this report are in agreement with
the books of account;

In our opinion, these accounts have been
prepared in compliance with the
applicable accounting standards referred
to in Section 133 of the Act, read with
Rule 7 of the Companies (Accounts)
Rules, 2014 except

Accounting Standard ‘2’ Valuation of
inventories to the extent that the inventory
have not been valued in accordance with
the AS-2. The Inventory of raw material,
stores & spares have been valued at
approximately 25% of the cost and 100%
provision without ascertaining the net
realizable value of the inventories has
taken for finished goods packing
materials, chemicals catalyst,
consumable stores, lubricants, medical
stores.

The consequential impact of the above
treatment due to short/excess provisions
on loss and other related accounts could
not be ascertained.

Loss, if any, on obsolescence/shortage
of inventories during the year. As per
information provided inventory godowns
at the units remained sealed throughout
the year and neither their physical status
verified nor their realizable value is




The Fertilizer

Corporation of

T AT g efREd gem © SR ot
froel ad # YR W foren W & SRR S
e/ fifaer Suetfsd i gam § @ fa fwan
= R

TG AFHh-15 “HHER fed e’ T T -15 &
AR & fe T ® Fwfu e ot
YR TR WEHH FT W T |

‘uftgmfa o sfd’ & d9y o e aEw-28 sfa
1 B, SEHed 1 95 Yidad e Y =& oI
% 5 gfaed & SUeX here/aget A g i
ffy=a ferdl fom, wraem femean = ©

oA R A B F A A et
& g H1 100 i wEwE R w2

ITYFd FEER 1, HH/EACT % YEUH & HROT
oS H q 3T Hetud el 9 qRomH 9o
B, afiEd el TR S weha €

ORA THR A A0 TR G, STE.IR. 829
(%) fedl® 21 SRR, 2003 § WHWE Huafar
w1 U rfufem, 2013 & UR 164 | R
% WA W Wefyd WEHE & ] gF 9 ga
e |

fafay ITeR, SFaRT e kv T Ifim wt gfe
s foem W R s 2

India Limited

ascertained during the year and the
valuation has been adopted as it was in
previous year without considering their
market value/ physical availability.

Accounting Standard ‘15’ ‘Employees
Benefits’ to the extent that disclosure in
compliance with AS- 15 is not given.
Although the Corporation is making the
provisions on actual basis.

Accounting Standard ‘28’ in respect of
‘Impairment of Assets’ impairment loss
has been provided at 95% of the book
value of assets leaving residual value
equivalent to 5% of the book value without
ascertainment of salvage/realizable value
of the assets.

Even for Capital Stores impairment loss
has been provided at 100% of the book
value of assets.

The consequential impact of the above
treatment due to short/excess provisions
on loss and other related accounts could
not be ascertained.

The Central Government has, vide
clarification no. GSR 829 (E) dated 21+
October 2003 exempted government
companies from the applicability of the
provisions of section 164 of the
Companies Act 2013 relating to
disqualification of Directors.

Balances in respect of Sundry Debtors,
Creditors and Loans & Advances
are subject to confirmation and
reconciliation.
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The Corporation did not have a Company
Secretary after 2" July 2003, as required
in terms of section 203 read with the
Companies  (Appointment and
Remuneration of Managerial Personnel)
Amendment Rules, 2014.

The Corporation has not established a
system to determine liability under
MSMED Act. Thus there is no disclosure
of particulars and non accounting of
interest liability, if any, on outstanding
dues of Micro, Small and Medium
Enterprises as per Micro Small and
Medium Enterprises Development Act
2006.

Accounting entries for land received free
of cost at various locations from the
respective Governments are yet to be
passed; the impact of the same on the
accounts remained unascertained.

With respect to the other matters to be
included in the Auditor’s Report in
accordance with Rule 11 of the
Companies ( Audit and Auditors) Rules,
2014, in our opinion and to the best of
our information and according to the
explanations given to us:

The Company does not have any
pending litigations which would impact
its financial position;

The Company did not have any long-term
contracts including derivatives contracts
for which there were any material
foreseeable losses;




The Fertilizer

Corporation of

India Limited
iii.  wOR AUl 1956 R IHS Sidd AR T ii. There are no amounts required to be
M % SR Fo g e R eik = transferred by the Company to the
fify = #¥ W ;mmﬁ‘d Wﬁsa: _ i Investor Education and Protection Fund
? il SUUREE in accordance with the provisions of the
& R Companies Act, 1956 and the rules

made there under.

For Ghosh Khanna & Co.

Fd H =AY T TS F, Chartered Accountants

‘ TR Firm Registration No. 003366N
BH TSRl Ho: 003366 TH Sd/-
Bo/- (Rohit Kohli)
(Ufea wreet) Partner
YRTER Membership No.87722
A 9 ;87722
W ;T et Place : New Delhi
feqis 1 12.10.2015 Date : 12.10.2015
|47 i




31.03.2015 <RI 9HT 99 o fo faarerue wifatier Sadsit & S
DETAILS OF DISPUTED STATUTORY DUES FOR THE YEAR ENDED ON 31ST MARCH, 2015

SRSANED

Annexure

®Hich  Uheh U4 WiAT T AW <IN T TR TR (" U ) faare gt &1 Wi
SI. Unit and Name of the Nature of dues Amount (Rs./Lakh) Forum for Dispute
No. Statute
fastt
Sindri
1. R e 3Tt B ECRUED 229.49 TG T + AR 1 Hated =,
sAfafrag 77 qon foeR FHHST GRI T =S 3R &5 % foeedt
iR <t mafie fan EEEERIRNE] $TIER 30 AG T94 &
sitafm, 1990 ITHRT ST RUGIERSIRIGRICIRERI)
Bihar Health Cess Act. '77 Health Cess and 229.49 lakh + Supreme Court of India,
and Bihar and Orissa Education Cess Interest New Delhi
Primary Education Act, imposed by Notified (Rs. 30 lakh paid to
1990 Area Committee Court as per order).
2. IR YTh IR YTh 315.85 AG T4 % ww 3 T 3, Hlcsh
Excise Excise duty 315.85 lakh CESTAT, Kolkata.
3. AR Jeh AR Jeh 17.28 @@ ¥ AR Yooh 3T,
T
Excise Excise duty 17.28 lakh Commissioner of
Excise, Patna.
4. IR YR IR YTh 25.64 TG T3 AGH (IS Yosh),
Tt
Excise Excise duty 25.64 lakh Commissioner of Excise,

Ranchi
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®Hich  Ucheh U fAfY oAl A0 TIAT3 T TR TR (T U ) faare g &1 W
Sl. Unit and Name of the Nature of dues Amount (Rs./Lakh) Forum for dispute
No. Statute
5. IR Yo IR Yo 25.14 @ T REIRE
Excise Excise duty 25.14 lakh Fresh Claim
6. forsnt =R safufm forsht X qem A 421.65 TG TIA S, g
Sales Tax Act Sales Tax & Penalty  421.65 lakh JCCT, Dhanbad
7. forpt = erfufrm forsht Y qem At 2009.06 TG TI ot 5t 3, =
Sales Tax Act Sales Tax & Penalty  2009.06 lakh CCT, Ranchi
8. forpt = arfufrm forhT X e AT 1.00 TR TI T S,
Sales Tax Act Sales Tax & Penalty  1.00 lakh ACCT, Ranchi
9. forsnt =R aafufm forsht X a1 A 5.00 @G ¥ + ot &t &, ge T
1993-94 | =TS
Sales Tax Act Sales Tax & Penalty  5.00 lakh + Interest CCT, Patna
from 1993-94
TREIR
Gorakhpur
10. T W srfufm ot T 041 @G ¥4 I=d =AM, SARIER
Trade Tax Act Sales Tax 0.41 lakh High Court, Allahabad
11. T Y Aty IR Yeoh 0.32 @ 94 3= AT, TAREG
Trade Tax Act Excise Duty 0.32 lakh High Court, Allahabad




®Hich  Udheh Ud WlATY kT AH TIATS T TR [yt (" wUA ) faare g &1 W
Sl. Unit and Name of the Nature of dues Amount (Rs./Lakh) Forum for dispute
No. Statute
TURUEH
Ramagundam
hIg THT AT -TET & |
No such cases.
detT=lX
Talcher
12. forsht &Y srfufam forsht X 2.27 @@ w9 T ST,
Sales Tax Act Sales Tax 2.27 lakh Asstt. Commissioner of
Sales Tax, Cuttack, Odisha
ST
Korba
13. TR f7mE, Hi T & 47.73 G 9 I=a e, faaEgR
Nagar Nigam, Korba Property Tax 47.73 lakh High Court, Bilaspur
fauor gyt
Marketing Division
14. forsht =Y sifafm forsht &t 24.89 TG TIY HeETeh ST, fofsh! Y, Fe
Sales Tax Act Sales Tax 24.89 lakh Asstt. Commissioner of
Sales Tax, Patna
15. forsnt =R aafufram forsnt a2 24.00 TG &I HETTS ST, folshl &,
SIERED
Sales Tax Act Sales Tax 24.00 lakh Asstt. Commissioner of

Sales Tax, Lucknow




The Fertilizer

Corporation of
India Limited

AT h-<h /Annexure-A

FHAT TR 2013 & 9RT 143 (5) o 3idvid 31.3.2015 ohl HHIG a9 3
@ A9 <RT S

Replies to the Questionnaire under Section 143 (5) of the Companies Act, 2013 for the

year ended 31.03.2015

AITHIAT/Questionnaire Jdl/Replies

() RFE
R FOH w1 T ey F R R omn ® FO 99 2014-15 F GEeE tw IR
a9 oREfE & g (o aRe A wd & W F geEd 4§ MRw % EN e
q%) & d€g § g0 Refq ROE SR adHE AR THTTeN whR ¥ S # A e and
ey e %1 ff wRq el (dfeEd el qREEReE X der @ 39 R dSwm
R T o) # = S F 9 o A gRERE @R Wer & RE §

(1

Disinvestment

If the company has selected for
disinvestment a complete status report in
terms of valution of assets (Including
intrangible assets and land) and Liabilities
(including committed and general reserves)
may be examined including the mode and
present stage of disinvestment process.

A 239.14 &z T (B = & B *W)
g &4 El

ﬁﬁﬁé.%'aﬂ%fr{wmw%l

fga ufear & @i U g} aw T8 R T
Tl

During the year 2014-15 Company has sold
the unusable fixed assets and stores of
Talcher & Ramagundam Units through
E-tendring with the support of PDIL & MSTC.
Total amount received from sale of unusable
fixed assets and stores is Rs. 239.14 Crore
(Excluding Sales Tax).

Usable assets of the Ramagundam and
Talchar Units (Excluding Land) has been
revalued on the basis of revaluation report
provided by PDIL.

No investment was made by the company
during the process of sale.




YITHTAT/Questionnaire

3ai{/Replies

IL.

IL.

III.

III.

IV.

IV.

RUA 98 F ® SEA/FO/AN AT H A
F daq v E AR &, @ 3EE IR IR
zan fpar iy efafifed 2

Please report whether there are any cases
of waiver of debts/loans/interest etc. if yes,
the reasons therefor and the amount
involved.

T OAFG UE F UE TS g awggdl R
TLHR AT 3T Tl § SUeR & @9 § o
TRewfd & Skd R w27

Wether proper records are maintained for
inventories lying with third parties and assets
recieved as gift from Govt. or other
authorities.

PRI/ T TebRT

I/ FERGA G o & TR et
do dfad BN # FROT AR @ B FEN
fRsfi/eg) & &@d W e T dF @
AR /g™ W RAE g&gd

Legal/Arbitration cases

A Report on age wise analysis of pending
legal/arbitration cases including the reasons
of pendency and the existence/effectiveness
of monitoring mechanism for expenditure on
all legal cases (Foreign & Local) may be
given.

¥ % ST d9 9 9 B A gfEad
% 8.34 FA$ T & de¢ @M S A1 T
Fifh T 7 A e RIS F AR B
A STWA AT H ' oI diEd.u.
fell & gesiad & d99 § 9 3R A9
W d WM W T s @ @l 3 & R

e F

During the year commitment fees of Rs. 8.34
crore recoverable from SAIL has been written
off as SAIL has expressed its inability to
continue the SAIL Sindri Project and CCEA
has approved revival of Sindri Unit through
bidding route instead of nomination route by
SAIL as approved earlier.

FHE Feel A G UIel & 99 Ae 9T 8l 9y
& oI TR § oryEl ST Wil ¥ HE
IREEid IR & w9 § e W< g% &l

No raw material is lying with third party.
Further, no assets have been received as
gift during the year from Goverment or the
other authorities.

e B Sl @ ad da 3

Pending legal cases list is enclosed.
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AT Th-W /Annexure-B

FOE AEEE 2013 Foaw 143 (5) & A AfRad IU-HeIH

Additional Sub- Directions under Section 143 (5) of
the Companies Act, 2013

YITHTAT/Questionnaire

3ai{/Replies

1. @ B B | Ol e g A

9 F FAG: W ARER/IE e Bl
T, A Pl @iE # 9 AR 9 g
B g e AR /qee fao Suee
2l

Hl
A
g7l
e

. Whether the company has clear title/lease

deeds for freehold and leasehold land
respectively? If not, please state the area of
freehold and leasehold land for which title/
lease deeds are not available.

qaeR & 9 Y g w9 d O.H1LSTE .U
% Fol § B i ord e Hedl et
B QM A ST R Bl d@eR d7.780
e g (Uew ad 7.780 wHe) & dEy
FTE/AN AEREN G B AT Bl T
‘AR oqH E S 6 e 8 B Sl
AR FB T Ted O & A9 & HROT o
EERTT & G % SR UHE T R S
qH Bl

qere § 202 FEY Bl A wie (TeEsg)
P @R @E & 344 FRLG & qed H AT
q Gl & S JAesiad & sifow Fof
AR F @ g A W Rl 3 TR 3w
o ol & |uEeE e R T ol

At Talcher, though the land is physically in
the possession of FCIL, the formalities with
regard to revenue records could not be
completed. Agreement/ Legal formalities
remain to be executed with regard to 7.780
acres of land at Talcher (previous year 7.780
acres). This is a land of “Nalla” passing
through the township and due to district
bifurcation some time back, the land details
could not be compiled by the District
Authorities.

At Talcher, 202 quarters have been given to
Heavy Water Plant (HWP) in exchange of 344
quarters received from HWP under a
mutually agreed arrangement subject to final
decision on revival. Accordingly, no
adjustment for the same has been carried
out in the books.




YITHTAT/Questionnaire

3ai{/Replies

2. ARTHAT H B AW F AARG aqd AR ARG
4 gy {6 29 AR B BOM % 9 F e
3ol W 7

2. State the area of land under encroachment
and briefly explain the steps taken by the
company to remove encroachments.

3. WA @ F FYAR F ARG THR G A</ gl
g afedsl & S 9 dfed &} Rar T 27

3. Whether subsidy received/recoverable from
Government of India has been properly
accounted for as per claims admitted.

el & ofaRed o Rl b 5 9 W
AfeErpAr &t Bl Ukl R.ud. & e el o
6653 THT I Bl T& M IWR-IN faEd &
g STt A @ SAfERReT R T g oI 9 &
BT I AT TEl T Bl e 4o BN &
FROT AR WG WA ® ANE F FEl
AT ® BeM P HIg F Pl FA H
e Bl 3@ dE9 H Rfen wiEeen & gea
157221 i1 5| 3 A o7 ™ S 2 e - e
9y 4 o9 % P BECAERl T & ol

There is no encroachment of land in any of
the unit except in Sindri. In Sindri Unit FCIL
having 6653 acre of land. There are some
scattered places where land has been
encroached however area of land is not
measured. Due to the vast area of land and
absence of adequate manpower, the
Company is not in a position to take any
action for getting the encroachment removed.
District Authorities have been kept informed
for the same, however, action has not been
taken so far for removing the encroachment.

dar o oW (=W 2014-15) # WRa
TER § Afeqs ad Tl g3 o/agal A Tl
g o ¥ 9N U W AN el el

During the audit period (F.Y 2014-15) no
subsidy has received or recoverable from
Government of India so the above clause is
not applicable on the Company.

Jaghd @9 & 3Far o 5 RGN, STaewe
TEGHL, FAgRT & 9 Afedd a9 T &
1 Um@aee ardfas dReed & STaR U e
S 2
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YITHTAT/Questionnaire

3ai{/Replies

e Qafary @9 99 & oiaftes, sEs
THEIHTT, YA & 49T Hisshd @19 ST &
T g R SR

Independent verification may be made of
information/inputs furnished to Achuary viz.
Number of employees, average salary,
retirement age etc. and assumptions made
by the Achuary regarding the discount rate,
future cost increase. For arriving at the
provision for liability of retirement benefits, viz.
gratuity, leave encashment, post retirements
medical benefits etc.

(%) 9% R, (@) 3T g ee ard, (M)
9% 39 T AR (9) ®OT ud A & A D
foll el urdt gt et R RREm T a1 @R
RaiféT & © 8, IR @ 39 TER & S M
Haffe wifcdt = gfte = fan &, @ faci R
¥ dafg M § REm ™ § 98 o S g,
g TE B Al SR # aaEn Sl

Whether amount of (a) bank balances (b)
trade receivables, (c) trade payables. and (d)
loans and advances for which third party
confirmation was not made available, have
been reported; and where such balance has
been confirmed by the respective parties,
whether it varies widely from the amounts
reflected under respective heads in the
financial statements, and if so, difference to
be disclosed.

Provision for liability to retirement benefits.
viz. gratuity, leave encashment, post
retirements medical benefits etc. are done
on actual calculation basis.

d% AT gt o B TRl g ur Ee
A, $8 37 Ag qY1 kT T ARH g TE

% @l

We have received all the confirmation of bank
balances. No confirmations have received from
Trade Receivables, Trade Payables and Loans &
Advances.
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faawont W vRA o e Ud UETear uwWiateh ehi shut rfufEm, 2013 i awT 143(6)
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T TRTerE qder g1 sl STfTad, 143 ot 9 139(5) o Sfavia fgea wifafies o wieehl s STl st
ST T 9/ 143 o AR fa<ia faawen @ sifaf=a &t om0 143 (10) & =i (9iRa o 9e /e o
STTER e oran adien 6 SMER T 310 foraR = it © | fadier 12 SfaRer 2015 o oian wan R & sfwia I
A T ¥, TR 3= 98w qu R fe

Y, IRA o o T Hereran wierh & ford, st ifafaem & uw 143 (6)(T) F Siad 5 widamssr

HIRYA A1 Sfean fafiee &1 31 A9, 2015 &1 9o od % fod fodter faaron 1 TR o wern fhen 21 9%

ST el Ta Wad ®9 ¥ Hifafie e wiarhl % gora w1 fam S fmen mn € ok wifafe o st %

T SR A Safeen & 9 oIk $© el o afedl o Wi 7 HifhHa § 1 W e Tem % SR W OHE

Tequl o1d B SHE A&l ot ¥ o wifafus oien weel w5 U @ oqme W feweht s w feafa
I B

ARA & e T Heeren Thes

% fae Td # AR 9

To/-

(R HHR)

[ : IR Fforferen ol e o JHE Hewes
f@em @ a9, 2015 o smfee se-11 & T e
EANEARI
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(B) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF THE
FERTILIZER CORPORATION OF INDIA LIMITED FOR THE YEAR ENDED 31st MARCH, 2015.

The preparation of financial statements of Fertilizer Corporation of India Limited for the year ended
31st March, 2015 in accordance with the financial reporting framework prescribed under the Companies Act, 2013
is the responsibility of the management of the company. The statutory auditors appointed by the Comptroller and
Auditor General of India under Section 139(5) of the Companies Act, are responsible for expressing opinion on the
financial statements under section 143 of the Act based on independent audit in accordance with the standards on
auditing prescribed under section 143(10) of the Act. This is stated to have been done by them vide their Audit
Report dated 12 October 2015.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under section
143(6) (a) of the act of the financial statements of Fertilizer Corporation of India Limited for the year ended 31st
March, 2015. This supplementary audit has been carried out independently without access to the working papers of
the statutory auditor and is limited primarily to inquiries of the statutory auditor and company personnel and a
selective examination of some of the accounting records. On the basis of my audit nothing significant has come to
my knowledge which goive rise to any comment upon or supplement to statutory auditor’s report.

For and of behalf of the
Comptroller & Auditor General of India

Sd/-
(Praveer Kumar)
Place : Kolkata Principal Director of Commercial Audit
Dated : The 9th of November, 2015 & Ex-Officio Member, Audit Board-II
Kolkata
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i qa‘
(31 |1, 2015 &)
BALANCE SHEET

(As at 31st March, 2015) (&9 ‘000 #)/( Rs. in 000’s )

Il W& 31.03.2015 & 31.03.2014 T
Note No. As at 31.03.2015 As at 31.03.2014

gferaet wd T EQUITY & LIABILITIES

IR aTfEt eht e Shareholders’ Funds

I {Trﬁ Share Capital 2 75,09,239 75,09,239

STRferd Te eIfemm Reserves & Surplus 3 (52,49,468) (74,57,629)

=ITe] SIATd TTEl & Non-Current Liabilities

<9 eTafy <A Long Term Liabilities 4 13,43,971 14,59,459

< Srafy graem Long Term Provisions 5 1,27,085 1,29,028

aTe] SIarg Current Liabilities

T—al'IFI\é??IﬁTQ Current Liabilities 6 48,882 13,899

S ﬂﬁéﬂﬁm Other Current Liabilities 7 1,359 970

T Yy gy Short Term Provisions 8 25,606 29,674

Pl Total 38,06,674 16,84,640

wfrrafaar ASSETS

<Te] afEmtaar Tt § Non-current Assets

Tt gfeefaar Fixed Assets 9

o ufarafar Tangible Assets 6,47,019 6,08,820

IEEL] Investment 10 105 5

(S /Continued
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qe™ U= (31 9T 2015 T ) (SIRT)
BALANCE SHEET (As at 31st March, 2015) (Continued)

(&9 ‘000 H )/( Rs. in 000’s )

Il W& 31.03.2015 & 31.03.2014 T
Note No. As at 31.03.2015 As at 31.03.2014

The TE AHhE & TR Cash & Cash equivalents 11 10,805 10,382
%0 w9 I Loans & Advances 12 2,68,140 3,83,462

ehg TS Tohe oh SRR Cash & Cash Euivalents

a%] ﬁﬁ-ﬁﬁ' Inventories 13 1,06,838 1,565,186
MR g I Trade Receivable 14 571 204
The TH ThG oh AR Cash & Cash equivalents 11 23,68,610 4,97,519
HU T AW Loans & Advances 12 4,04,586 29,062
B Total 38,06,674 16,84,640

SwjF Hefia ergfeal gom-u3 &1 fa= am €
The accompanying notes referred to above form an integral part of the Balance Sheet.
Ig gAR T fafy o1 o § afvla qem-w 71
This is the Balance Sheet referred to in our report of even date.
go/- Sd/- go/- Sd/- go/- Sd/-
(fosm 35w fHg)/(Vijay Ranjan Singh) (geiE 9rer)/(Sushil Pal)  (gsi AR wier)/(Sushil Kumar Lohani)
e/ Director g (fo)/Director ( Finance) 3Tee] e gae faeuren/
Chairman & Managing Director
Bo/- Sd/- AN 34t fafyr &1 Rue & o1gEr
(™. =ITRI)/(S. Kongari) As per our report of even date
T&l yeiErh/General Manager Fd H. =Y G TS FHEA
M/s. Ghosh Khanna & Co.
TS TETHR
Chartered Accountants
Jiasa™ WY W& 03366 TH
Firm Registration No. 03366N
go/- Sd/-
T@M/Place : 7€ feeeii/New Delhi (Ufea et )/(Rohit Kohli)
ferieh/Dated : 15.09.2015 9riie/Partner
TH.HE@/M.No. : 87722




Y Te FI oEm (31 |, 2015 i TUTE a8 o ford)
PROFIT & LOSS STATEMENT (For the year ended on 31st March, 2015)

(%9 ‘000 H )/( Rs. in 000’s )

Il W& 31.03.2015 % 31.03.2014 T
Note No. Asat31.03.2015 As at 31.03.2014

I A Other Income 16 1,95,376 1,34,408
5 TS Total Revenue 1,95,376 1,34,408
D) Expenses
FHHAME & T T ™ Employee benefit expenses 17 10,862 12,320
o amma Finance Cost 18 74 36
WMEHS 2T Administrative Expenses 19 2,14,029 1,08,180
Heagd Td HfeRkl =4 Depreciation and amortization

expenses 9 5,514 11,821
Pd I Total Expenses 2,30,479 1,32,357
fafere we oTaRY TS W Profit before exceptional and
F Y TEe oY extra ordinary items & tax (35,103) 2,051
STHIERU HS Extra ordinary items 19,54,771 -
qd ety FHESH Prior Period Expenses 21 9,830 1,422
g erafy gumESH q Profit/Loss after prior 19,09,838 629
STHIYRUT W&l & ¥HESH  period and extra ordinary
% YA AT/ adjustments
Sirg : fy=cl a9 § o @t Add : Loss brought forward from
I g previous years (74,65,790) (74,66,419)
-9 | & T Balance of Profit/Loss carried over to
A Bl ST Balance Sheet (55,55,952) (74,65,790)

(S)/Continued
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Y TE EI oEm (( 31 9T, 2015 ohil 9HTA 99 ok o ) (SR
PROFIT & LOSS STATEMENT (for the year ended on 31st March, 2015) (Continued)

(%9 ‘000 H )/( Rs. in 000’s )

Il W& 31.03.2015 & 31.03.2014 T
Note No. As at 31.03.2015 As at 31.03.2014

gfa sfaaet IRR oS Earnings per equity share

(1000/- ¥ Y sifehd o) (Face Value Rs. 1000 each):

(1) 7 (1) Basic 254.33 0.08
(2) z&™ (2) Diluted 254.33 0.08

ST Hefua sTqgfeal e W B o i Al o €
The accompanying notes referred to above form an integral part of the Profit and Loss Statement.
7g gAR 39 fafy 1 fad # affa oy we i o faero 21

This is the Profit and Loss Statement referred to in our report of even date.

go/- Sd/- go/- Sd/- Bo/- Sd/-
(fosm 35w fHg)/(Vijay Ranjan Singh) (geiE 9rer)/(Sushil Pal)  (gsi AR wier)/(Sushil Kumar Lohani)
e/ Director g (fo)/Director ( Finance) 3Tee] e gae faeuren/
Chairman & Managing Director
Bo/- Sd/- AN 34t fafyr &1 Rue & o1ger
(™. ITRI)/(S. Kongari) As per our report of even date
T&l yeiErh/General Manager Fd H. =Y G TS FHEA
M/s. Ghosh Khanna & Co.
TG SRR
Chartered Accountants
Jiasa™ WY W& 03366 TH
Firm Registration No. 03366N
Bo/- Sd/-
T@/Place : 7€ feeei/New Delhi (Ufea et )/(Rohit Kohli)
feih/Dated : 15.09.2015 9riie/Partner
TH.HE@/M.No. : 87722




NOTE -2
SHARE CAPITAL

(¥9& ‘000 ¥ )/(Rs. in 000s )

31.03.2015 ! 31.03.2014 T
As at 31.03.2015  As at 31.03.2014

wiferehe

8,000,000 feEl I

%. 1000/~ &% TIh

(7@ 99 8,000,000 St
I7R)

ST forer T, arfiew

TS quid: ved

7509239 et IR

99 1000 o qUid:

e

(T T 7509239 SfFEt )

Authorised

8,000,000 Equity shares of

Rs.1000/-each

(Previous Year, 8,000,000

Equity Shares) 80,00,000 80,00,000

Issued, Subscribed &

Fully paid up

7509239 Equity shares

of Rs. 1000/- each fully

paid up 75,09,239 75,09,239
(Previous Year 7509239 Equity Shares)

75,09,239 75,09, 239
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-3
amfaa we Stfmw
NOTE -3
RESERVE AND SURPLUS
(%9 ‘000 ®)/( Rs. in 000’s )

31.03.2015 ! 31.03.2014 <hT
As at 31.03.2015  As at 31.03.2014

. SNferd it a. Capital Reserve
YR I Opening balance 7,569 7,569
TRErfd JTcaiR STRfEd Assets revaluation reserve 7,02,230 -
Qg9 % SR Less : Depreciation on revalued Assets ~ 4,03,907 -
999 fwan T during the year
3,05,892 7,569
. 3 ARfEd b. Other Reserve
(Ar=nfirer e (Subsidy on Industrial
T wfeaet) Housing)
IR oW Opening balance 592 592
e : 99 & IR Less : Written back - -
999 fean during the year
592 592
Y T BT e | Amount transferred from Profit &
St ufer Loss Statement (55,55,952) (74,65,790)
(52,49,468) (74,57,629)
i 63 i




Y- 4

< Itafe qEare

NOTE -4

LONG TERM LIABILITIES

(%9 ‘000 ® )/( Rs. in 000’s )

31.03.2015 !

31.03.2014 T

As at 31.03.2015 As at 31.03.2014

T
ol o R
T8 W I
<€ T I Sl

EIRCVERIEIRS IR

Jaqe HHAR
Jaqe HHAR
(SETE 95 W)
Hifafyes <Iad 9 o1

3T TS
FHHER g@ gfaen Aty

Trade Pyables

On Capital Account

On Trade Payables

Trade and other deposits
Security/Earnest money deposit
Others

Ex-Employees
Ex-Employees

(Lease accommodation)
Statutory liabilities & others
Custom duty

Other Liabilities

Worker’s Amenities Fund

6,012
9,42,208
37,782
38,477

11,445

1,98,403
38,439
58,509

5,540
7,156

13,43,971

6,012
10,59,944
37,313
37,529

12,814

1,97,558
37,654
58,509

5,533
6,593

14,59,459




IYE-5

<re At AT

NOTE -5

LONG TERM PROVISIONS

The Fertilizer

Corporation of
India Limited

(&9 ‘000 ® )/( Rs. in 000’s )

31.03.2015 !

31.03.2014 T

As at 31.03.2015 As at 31.03.2014

it @

=9 & {3 gEaE

ITeT i i W A &

TR T T U

Capital Account

Provision for Expenses
Penal Interest on NOIDA land
Nehlu Place Flat owners

Statutory liabilities & others

1,17,621
3,420
748
5,296

1,27,085

1,18,845
3,420
748
6,015

1,29,028

FTH-6
=Te] AT

NOTE -6

CURRENT LIABILITIES

(&9 ‘000 H )/( Rs. in 000’s )

31.03.2015 !

31.03.2014 T

As at 31.03.2015 As at 31.03.2014

EEle
Td W TR
¢S TE I Wi

~

EIRCVERIEIRUNESEI

Trade Payables

Creditors for Expenses

Trade and other deposits
Security / Earnest money deposit

Statutory liabilities & others

17,447
108
9,394
21,933

48,882

2,455
2,799
6,597
2,048

13,899




NOTE -7
OTHER CURRENT LIABILITIES

(¥9F ‘000 ¥ )/(Rs. in 000’s )

31.03.2015 T 31.03.2014 T
As at 31.03.2015 As at 31.03.2014
Td FHHEAN Ex-employees - 152
T AT e Yok Audit fee payable 251 250
ERRETRI] Rent payable 1,080 540
< fogga == Electricity expenses payable 28 28
1,359 970
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ITTYE-8
Y IS Y
NOTE -8
SHORT TERM PROVISIONS
(B9 ‘000 W )/( Rs. in 000’s )

31.03.2015 ! 31.03.2014 T
As at 31.03.2015  As at 31.03.2014

() /U & T & (a) Provisions for Employees
o= wraum Benefit
HHARAT Sl o Salary for employees 396 413
afgsy fafy d sfweH Contribution to Provident Fund 168 246
ST (S T8 Th) Gratuity (funded) 4,881 5,721
3T T (§F T TRT)  Leave Encashment (funded) 1,592 2,074
Yartgha (S 7 i) Superannuation (funded) 10,051 13,619
S (A TETHE.-A T, Q) Others (VSS-TA, etc.) 329 342
(@)= (b) Other
=9 & fod gEaE Provision for Expenses 8,014 7,094
T UeT 99 o o WM™ Provision for Audit Expenses 175 165
25,606 29,674
U 67 i




NOTE-9
FIXED ASSETS

(F9F ‘000 ¥ )/(Rs. in 000’s )

Hehicd WU [Gross Block e e Accumulated Depreciation freet et Block
i afetaar 0142014 (fwem) e THEF 31032015 014204  FH AR FWR 3132015 | 313204 3132015
Tangible Assets F T (3f) Ekco) Eakcoe I o A Tt B FTEE | W T
TR
Balance  (Disposal) Addion  Revaluation/ Balance Balance Depreciation  Adjustment On Blance Balance Balance
asat (impairment) asat asat  charged for dueto  Disposals asat asat asat
01.04.2014 31032015 01042014  theYear revaluation 31032015 | 31032014 31032015
(%) Froer % ford argem wftweafaat
A) Assets retired and held for disposal
weF T gfern
Roads & Culverts - F.Y. 16,746 0 2,988 19,734 15909 - 2839 - 18748 837 986
EER]
Buildings - F.Y. 18,49,11 0 65,417 2,50,328 175666 - 61799 - 237465 9245 12863
T\t
Railway Sidings 68,414 0 - 1,79,671 2,48,085 64993 - 170688 - 235681 3421 12404
Plant and Machinery 1,00,71,900 (50,12,277) 0 20,328 50,79,951 9568305 - 7451 (4761664) 4814092 503595 265859
9 T
Gas Turbine 1,66,015 - - 57,542 2,23,557 157715 - 4770 - 162485 8300 61072
S gomett, Her we fenrEt
Water System, Sewarage and 1,22,811 (17,838) - 76,696 1,81,669 116670 961 72862 (16946) 173547 6141 8122
Drainage - F.Y.
farferer Suertor
Misc. Equipments 87,182 (51,925) 0 0 35,257 82823 - - (49329) 33494 4359 1763
Furniture, Fixture and Office 39,833 (11,983) - - 27,850 37845 1 - (11384) 26462 1989 1388
Appliances
aftere i
Transport Vehicles 9,082 (5,257) 0 - 3,825 8627 - - (4995) 3632 455 193
1,07,66,894 (50,99,280) - 4,02,642 60,70,256 10228553 962 320409 (4844318) 5705606 538342 364650
qefhra ErEt
Capital Stores 1,88,533 (27,472) - - 1,61,061 188533 (27472) 161061 - -
= (%)/Total (A) 1,09,55,427 (51,26,752) - 4,02,642 62,31,317 10417086 962 320409 (4871790) 5866667 538342 364650
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FIXED ASSETS (Continued)
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®

(F9F ‘000 ¥ )/(Rs. in 000’s )

Hehicd WU [Gross Block e g Accumulated Depreciation feet et Block
T wfegefaat 0142014 (frwem) e THEE 31032015 04204  FH AR FWR 3132005 | 313204 3132015
Tangible Assets F T (3f) Ekco) Eakcee A 0 FTEE | WA BT
TR
Balance  (Disposal) Addiion  Revaluation/ Balance Balance Depreciation  Adjustment On Blance Balance Balance
asat (impairment) asat asat  charged for dueto  Disposals asat asat asat
01.04.2014 31032015 01042014  TheYear revaluation 31032015 31032014 31032015
(@) o= iteefael (2eafm afed)
B) Other Assets (Including Township)
gt w7 W
Land - Lease Hold 20,002 - - - 20,002 6300 179 - - 6479 13702 13523
yft e W
Land - Free Hold 28989 - - - 28989 - - - - - 28989 28989
Roads & Culverts 15437 - - 11477 26914 13008 2075 11127 - 26210 2429 704
REE
Buildings 190619 - - 283409 474028 165668 2072 68636 - 236376 24951 237652
S yonert, Hex wd e
Water System, Sewarage and Drainage 39621 - - 4702 44323 39450 41 3736 - 43227 171 1096
farferer Syertor
Misc. Equipments 7210 (7119) - - 91 7175 - - (7085) 90 35 1
Furniture, Fixture and Office Appliances 2485 (2405) 73 - 153 2441 15 - (2405) 51 44 102
o T Wi (FER)
Plant & Machinery (Computer) 343 - 315 - 658 187 169 - - 356 156 302
fog@ SURol HeEE- AR
Elect. Instt. Township 1317 - - - 1317 1316 - - - 1317 1 -
= (@)/Total (B) 306023 (9524) 388 299588 596475 235545 4552 83499 (9490) 314106 70478 282369
=M (% + @)/Crand Total (A+B) 11261450 (5136276) 388 702230 6827792 10652631 5514 403908 (4881280) 6180773 608820 647019




FIHS-10
frarer

NOTE - 10
INVESTMENTS

(%9 ‘000 ® )/( Rs. in 000’s )

31.03.2015 ! 31.03.2014 T
As at 31.03.2015  As at 31.03.2014

ORI a9r (1fafaa @ W)  Non-Trade Investments

(At cost-unquoted)
AR Gehrl B fa. o Tﬁﬁ: "< Fully paid up equity shares in Employees

3%52"1 IR Co-operative Stores Limited 15 15
.U . di.ue. o E(‘ﬁ?f: Fully paid up equity shares 10000 at RFCL 100 -
yad 2REE IR 10000
gerd : frow & T o e Less : Provision for dimunition in 10 10
& fo aam value of Investments
105 5
I 70 l
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ATGT-11

The Td The oh STER

NOTE - 11

CASH & CASH EQUIVALENTS

(%9 ‘000 H )/( Rs. in 000’s )

91 TEiNon Current

orel/Current

31.03.2015%  31.03.2014 &I
Asat 31.03.2015  Asat 31.03.2014

31.03.2015T 31032014 T
As at 31.03.2015  As at 31.03.2014

(% )S® U 99 (a) Balance with Banks
=] @rdi-1 Current Account | 10,594 11,821
=] @rdi-11 Current Account I
(g@-gfaar Uier)  (Amenities Fund) 544 544
(@ )THhe T | (b) Cash in hand 246 384
9T AR H Remittance in transit
() ™= (c) Others
TSt <t @ Fixed Deposit Accounts
(g@-gfawn TR1)  (Amenities Fund) 6,447 6,024
[ERIKESEIE L] Fixed Deposit Accounts 22,55,745 3,70,419
1 o woreRt No lien flexi
STHT @l deposit account 1,01,770 1,14,660
EIRGRERCIG] No lien Account 255 235
TFR H Fa9d Deposits with Post Office
@ H S Savings Bank
(ScUEgesh fa¥mT Account (Pledged with
% 9 fiwe) Excise Deptt) 3,814 3,814
10,805 10,382 23,68,610 4,97,519
[71 ]




ITTHT-12

HROT T 70

NOTE - 12

LOANS & ADVANCES

(%9 ‘000 H )/( Rs. in 000’s )

91 TEiNon Current

orel/Current

31.03.2015%0  31.03.2014 T
As at 31.03.2015 As at 31.03.2014

31.03.2015 &1

31.03.2014 Tl

As at 31.03.2015 As at 31.03.2014

ST W w9 T Unsecured considered good
(%) kO ug AH (@) Loans & advances

g fmfor o House Building Loan 31 31
(@) i (b) Advances

qfciehat Suppliers 12,378 12,378

FHHAR Employees 282 278 280 237

STHT Deposits 867 867

S Others 2,096 1,431 3,36,913 5,288
TiEsd wE (99, Commitment fee (SAIL, 1,66,600 2,50,000
WL TA. IR S TA.)  CIL & EIL)
& ehdl H4 Pre-paid expenses - - 632 416
o &t < - Rental dues —
TRV ARRT e had Shopkeepers/PSU Banks, 24,032 23,836 2,010 1,761
afg School etc.
tl?g’ ERS WITIT—’ETEF HHI  Lease Rent — Ex employees 6,317 5,470
fortrn, art SR fagga Rent/Water & Elec. 5,635 5,093
Y[eh- 1 21 .eTE. T Charges-PDIL
s T fRUan - Y@ WEfén  Lease Rent-Railway siding 403 393
TR TTTEehiol/ Deposit with Govt. 11,373 56,370
3 & UTE STHT Authorities/others
STHT T Interest accrued on 106 64 63,881 20,967
EEIECRIE deposits
wif F T Accounts receivable :
AT T Income tax 38,361 27,582 - -
it A i () Accounts receivable (ACC) 467
it 2 T (TATHTA.)  Accounts receivable (NFL) 62 62

2,68,140 3,83,462 4,04,586 29,062
ity whg T Considered Doubtful 1,08,940 1,02,573 - -
W : iy T Less : Provision for doubtful 1,08,940 1,02,573 - -
707, 1M & f& wge™ other loans advances
2,68,140 3,83,462 4,04,586 29,062
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31311?"—13
a5 gfeat
NOTE - 13
INVENTORIES
(®9F ‘000 W)/( Rs. in 000’s )
31.03.2015 Sl 31.03.2014 <Rl
As at 31.03.2015 As at 31.03.2014
. Thodl Hid (T e W) a. Raw Materials (Valued at Cost) 13,121 18,723
T : Y & o grEaee Less : Provision for obsolescence 9,840 14,042
3,281 4,681
Q. U wmh (Ara ge W) b. Packing Materials (Valued at Cost) 3,359 3,359
AW : AYTE & g gaae Less : Provision for obsolescence 3,359 3,359
T. IR AE (FH AR Hed T/ c. Finished goods (valued at lower
fraa agelt 9 goa W geAifRd)  of cost /net realisable value) — 13
MW AYEeE & g WU Less : Provision for obsolescence — 13
. W e v d. Stores & Spares 3,80,687 5,70,220
(ST e W Heifehd ) (Valued at Cost)
TR | Goods in transit 4,595 4,662
et e Goods under inspecton 27 27
TG : STYEe o foid g Less : Provision for obsolescence 2,81,752 4,24,404
1,083,557 1,50,505
Fare (STIHIAT g Scrap (valued at estimated 10,512 14,430
AT Aed W HeAIRd ) realisable value)
WA : Y= & o Wrae™ Less : Provision for obsolescence 10,512 14,430
1,06,838 1,55,186




ATHe-14
U, Wi 9rg
NOTE - 14
TRADE RECEIVABLES
(¥ ‘000 ¥ )/(Rs. in 000’s )

31.03.2015 &l 31.03.2014 AT
As at 31.03.2015 As at 31.03.2014

WIAH Ol fd7 § S: T ¥ Trade receivables

Aferes T ¥ TR S outstanding for a period
TR UTf g ¥ | exceeding six months from the
date they are due for payment
fea & wme T Secured Considered good - -
ST WX 99 ™ Unsecured considered good 571 204
Hfery 9 T Considered Doubtful 1,86,484 1,87,250
Tl : dfey RN % fd WM™ Less : Provision for doubtful debts 1,86,484 1,87,250
571 204
I 74 l




The Fertilizer

Corporation of
India Limited

STIYA-15
3MeRfEe ATy 31K afdasd (5 W 9 wraem T& fwar = ¥)
NOTE - 15

CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED
FOR) (®9 ‘000 ®)/(Rs. in 000’s )

31.03.2015 !

31.03.2014 T

As at 31.03.2015 As at 31.03.2014

() STeRfETeh S () Contingent Liabilities
FEAT O SR A T Claims against the Company not
o1 TR T TR R acknowledged as debt :
fasht =0 & fo@ =i Demand for Sales Tax 2,76,081
ScIE Y[oh/HT Yo % fod A Demand for Excise duty/Customs 38,391
S qU fhd M aTcl 1 Estimated amount of Contract
S STHIG i remaining to be executed 6,026
T & T/ Pending decision of Court/under
e | wifed o Arbitration 1,12,564
ERT g a9 09-10*  Income Tax demand A.Y. 09-10* 2,13,61,678
3T A fERer 3 12-13** Income Tax demand A.Y. 12-13** 58,821
TRt i JAaqH! Reverse charge of service tax -
ESl S Icar=acoy ﬁ'ﬂ'dTQ Total Contingent Liabilities 2,18,53,561
O RRIREE| (I) Commitments -

2,18,53,561

2,76,081
38,391

8,800

1,19,408

911

4,43,591

4,43,591

*Appeal has filed with (CIT) (A) on 11th October 2013, *&t.3TE.31.(T) & THeT 11 TSR, 2013 w1 el HIger foha 2|
**Appeal has filed with (CIT) (A) on 22nd April 2015. **&1.3ME21.(T) & THel 22 37Ue, 2015 1 37diet Freet fehan 2
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NOTE - 16
OTHER INCOME

(%9 ‘000 ® )/( Rs. in 000’s )

31.03.2015 !
As at 31.03.2015

31.03.2014 T
As at 31.03.2014

= 9 3

S o S

GERCCIEASE]

oY ety s (A fer @)
FHHERI g@ gian & &
CER:AC |

TG : AR g@E-gfaH
THIY ol TR

I M Y= A

fertran, faegd/Stat Yesh okl ael]
e o ITE™ o foid

T e

EHY I i e

g & T =t aget

TH . 9 ARdd wm

(YeTa wmEfem) i age
TITHTA. 9 9 7=
1 g foRn

I SR TA. ¥ I S J9R
3 T

3T Y T

3T Y HI agelt

IEl & o awet

T foRam T S

oo & fod 9 o

araq foran T Aty S qeHH
uReefcE @ fesel | @
A IOE AR gEl dwel
(Fw=) @ fe

Interest Income

Bank Deposits

Short Term Deposits

Short Term Deposits (No lien account)
Bank Deposits Workers

Amenities Fund

Less : Transfer to Workers
Amenities Fund

Other non-operating Income
Recovery of Rent, Elec./Water charges
Recovery of Lease Rent from Leased
Accomdation

Recovery of License Fee

Recovery of Rent from Land
Recovery of Licence Fee from ACC
(Rly. Siding)

Lease Rent of machinery received
from NFL

Water charges received from PDIL
Misc. Income

Other Petty Income

Recovery of Tender Fee

Recovery for Fans

Penalty Recovered

Rental Income from Cylinder

Excess Provision written-back

Profit on sale of Assets

Sale of Horticultural Products and

dry Logwoods

62
1,34,832
20

520
(520)
4,113

5,431
6,043
1,878

13,780

805
1,231
964
321
25

34

483
5,080
20,249

21

1,95,376

15
48,876
2,062

467
(467)
4,120

6,172
6.157
2,639

7,644

1,380
463
1,210
1,130
5

1

22

483
51,479

550
1,34,408
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NOTE - 17

EMPLOYEES BENEFIT EXPENSES

The Fertilizer

Corporation of
India Limited

(¥4 ‘000 H )/( Rs. in 000’s )

31.03.2015 T 31.03.2014 <Al
As at 31.03.2015 As at 31.03.2014
I TE o Salaries & Wages 9,137 10,047
ufgsy fafy § sfweE Contribution to Provident Fund 327 374
FATETE. | T Expenses on VSS 163 173
U o HedT] W &g Staff Welfare Expenses 1,010 1,427
HHARA I SIS Gratuity to Employees 225 299
10,862 12,320
ST-18
ot e
NOTE -18

FINANCE COSTS

(%9 ‘000 H )/( Rs. in 000’s )

31.03.2015 !
As at 31.03.2015

31.03.2014 T
As at 31.03.2014

T AN Other Interest

74

74

36

36
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NOTE - 19

ADMINISTRATIVE EXPENSES

(%9 ‘000 H )/( Rs. in 000’s )

31.03.2015 !

31.03.2014 T

As at 31.03.2015 As at 31.03.2014

et 1 Yo
RELEARIEIREE]
IEEGRCRSGRLIK

TR

HOHA Te ST

[T =

EiEi]

R T H
gfaenfdl 1 s
ek =™
fafay == ()
fafay == (wemEA)
fafay =@ (Fregex)
fHTd & AT #1 UNR

g U TH o1 e guR
Sk TR
TAMR T3 TS ufFehd
e T8 J9R

T WA oAy
TeftwE, e eTfg

I R 2

el o AT T
ThR =

EBIEE

dfery %o & fod qasms
O S §E T STl T4
aREfaal @ feE W ETe

Director Fees

Director Travelling Expenses
Electricity Charges & Water
Rent

Repair & Maintenance
Security Expenses
Insurance

Rates & Taxes

Payment to Retainers
Professional Expenses
Misc. Expenses (Factory)
Misc. Expenses (Admn.)
Misc. Expenses (Computer)
Hire charges of Vehicles
Inspection charges of EPF
Bank charges

News papers & periodicals
Guest House Expenses
Printing & Stationery
Postage and Telegram
Telephone, Fax etc.
Travelling Expenses

Running expenses on vehicles

Entertainment Expenses
Advertisement

Provisions for Doubtful Debts
Bad Debts written off

Loss on Sale of Assests

50
15,579
600
21,720
59,165
476
3,901
6,454
7,214
2,077
1,521
52
1,162
16

28

23

130
664

90

673
1,838
475

99

166
6,456
83,400

2,14,029

15
16,140
600
19,710
47 548
383
5,294
5,998
4,124
1,026
1,092

957
1
28
29
207
519
82
672
1,752
581
143

1,129

82

1,08,180
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ITY=-20
@ UgTehl Sl I
NOTE - 20
PAYMENT TO AUDITORS
(®u= ‘000 W )/( Rs. in 000’s )
31.03.2015 T 31.03.2014 <Y
As at 31.03.2015 As at 31.03.2014
Tl TeT Yok Audit Fee 204 204
S i@ TeT Yok Tax Audit Fees 40 40
Tl Service Tax 34 30
278 274
- 21
vd sty o
NOTE - 21

PRIOR PERIOD ITEMS

(%9 ‘000 # )/( Rs. in 000’s )

31.03.2015 ! 31.03.2014 T
As at 31.03.2015  As at 31.03.2014

P Expenditure

I TE o Salary and Wages
Tq Td SRR Repairs & Maintenance
IESKIRCRLE] Power & Fuel

T T Other expenses

3 Income

o fafay s Other Misc. Income

659 16

9,218 1,525
o s
47 119

47 119

39,830 1,422




TE@YUT oiEn fifaai qon @ W fewfurat s fo
31 AT, 2015 ST G T8 o foTd TeT-UF Sl HITE |

. WEAYUl o At

qeyel o@r i §, sl difd @ g J
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IRade T gl

. fa<ia faaron & dar & & S

i foerer wRa 4 @n @i e @
ATEAR @ UBgA F AU FA &Y, B!
aAfafEE 2013 @ 4”1 133 H oAl @R
forgiepe Wl & AR IR Ul AfEE
2013 & W gEEEl & AR a9™ AW

UGB H o< SHhEdl & JAessiad &
oy § ool Al i hfame wHel (.
W) & fA® 9.5.2013 & ol & @ 89 ™
dE H W] WA % SR W darR fwe
T 2

I OSTE AQrdar

TR 319 Sfeaafiad =1 81, 3T/ =l IS STER
T AT & T ¥

m erd uRmmtaat

®) TRl uferfeE @ Seom 3 UfdeTtas
AnTa W e S 2

TTH/NOTE-1

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO ACCOUNTS, FORMING PART OF
THE BALANCE SHEET AS ON 31T MARCH,
2015.

A. SIGNIFICANT ACCOUNTING POLICIES

There is no change in significant accounting
policies as compared to previous policy which

are consistently followed.

. BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

The Financial Statements are prepared to
comply in all material aspects with the applicable
accounting principles in India, the applicable
accounting standards notified under section 133
of the Companies Act 2013 and the relevant
provision of the Companies Act 2013.

Accounts have been finalized on the basis of
going concern basis after implementation of the
decision of Cabinet Committee on Economic

Affairs’ (CCEA) dated 9.5.2013 on revival of
closed units of FCIL.

I. REVENUE RECOGNITION

Income / expenditure is recognised on accrual
basis unless and otherwise stated.

lll. FIXED ASSETS

a) Fixed Assets are stated at Historical Cost.
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@) uRErfEt o gsienton 396 g0 S q ST b) Assets are capitalized after they are
T (M & JHTYT & & TR Sar € | certified to be complete and put to use.

M) TR YT SfeclfEd 7 &, T THRT qe c) Land given free of cost by State
=1 i g fiRes & W 9yfE 5 Governments and other authorities is

5 3 capitalised at normal cost and / or on the

.Tﬁﬁ x 3Tr ﬁjmw basis of incidental expenditure as per the

& A9 STTEN R oflhe St guidelines given by the Department of

2l 2'_5' URA IR & ik M faum & Public Enterprises, Government of India,
el & ATER T unless otherwise stated.

) 39 Wi, srfafaa qeif, fomer swam d) Machinery spares whose use are expected
St ¥ 9o UF 99 % WY g ¥, 6 to be irregular and could be identified with
el ST -2 (S WET;:[ ¥ the plant are capitalized in pursuance with

TS—— provisions of Accounting Standard — 2
IR (Revised).

T od uRawia had 38 A T € SRl 98 e) Intangible Asset is recognised only in case
quen T ® T ufos | woet @ et of probability that future Economic Benefits
oY e 3R o 9 =99 &1 favag kD will flow to the Company and the cost and
T ST G B | expenses could be measured reliably.

o) HErE WO T W TS e aieeaE f)  Retired Plant and Machinery and other
Sl Ik Aforh oI 95 fderd deh oo assets are depreciated up to 95% of the
Bifga foan Srar © den 5 ufded sl aeRrn original cost and 5% are shown as residual
FAG % w9 H A A L value.

Fraror V. INVESTMENT

SR T E AR T ST e S Long term investments are carr.ied at cost.

G e s T e ) NN Declined, other than temporary, in the value

o < & WWWW’W%I ; of such investment, is recognised and

provided for.
V. Teag™ V. DEPRECIATION

. 5000/- %. A G ! IRAHAraal ol WA a) Assets costing up to Rs.5000/- are fully
A oM &% o § & 90 W gousiad w depreciated in the year of addition.
femn s 1

T qEE Av uRem TR aﬂmﬁﬁ b) Depreciation and amortization is proviqed
TR T A a5 A TE on a pro-rata basis on the straight-line

1 81 !




T HEIE AR W GEH B AR o

T EME §49 T A A 3T uREe
H I ARfaR Hed w1 95 Ufaed a@
Joagifad feran <ma1r @ den 5 ufaed
THEN HIEd B ®I W aqra S @

H g Wl YfH hl Ug HI Ay ok 9wEE RO
o fean s g

VI SqgfeEt

TE SId Wi €, il N 1 259% foran T ¥
I 43R, fafec der Ud FE© @ Ard &
100% W yr@d R T 2139 9

F f wel # A arg ) feen T g S
fop &l <l @1 ®l, AuEe A1 ged & WEdE &
5 B T €, dad WfewH @ 8lg HY, o
R 4 wic a1 o W % @ ge g,
o #md 175 @ =93 2, Ufueiad and
AR za% "eq & fou u@uw WE e w2

e 39 fOqT 7g # HYd IO § gEd arl
Td gREdadd 2

method over the estimated useful lives of

the assets.

c) Retired plant and Machinery and other
assets are depreciated up to 95% of the
original cost and 5% are shown in the books
as residual value.

d) Lease hold land amortised over the period
of lease.

. INVENTORIES

The current value of inventories including raw
materials, stores and spares are considered at
25% of the cost. Inventories of finished goods,
packing materials, chemicals, catalysts and
consumable stores, medical stores and scrap
are provided at 100% of the cost. Thus, all the
items of the inventories are valued at cost after
providing for cost of obsolescence or depletion
in the value wherever applicable exception to
Platinum which is lying in stores as unconsumed
by the plants valued at Rs. 175 lakh (Historical
Cost) for which no provision for depletion are
made because this particular item has
appreciable value in the market which is
variable.

VIL R T VIl. EMPLOYEES BENEFITS
i. oY rafy wHER oy i. Short Term Employees’ Benefits
7Y 3TafY HHER oY § STaIeh, 9ad, 9, Short term employees’ benefits such as
ufersafafy & sieeM, < Rl STah™, < Gratuity, salary, wages, contribution to
oiftfer starnmer, aTfeler oy S fo fafewa Provident Fund, paid sick leave, paid annual
gfaen iR i enfefs a9 S fF adqm leave, monetary benefits, such as, medical
FH=IRE T TR, FT oG H I T o care and non monetary benefits like houses
o T for current employees are charged off in
accounts as current expenditure.
J 82 l




The Fertilizer

Corporation of
India Limited

ii. Genfraf ey ii. Retirement Benefits
et § g8 aw el SRR St The liability towards post-retirement
S re mﬁrﬁﬁ stoeM ﬁ??qﬁﬁ@@ﬁf benefits, i.e., contribution to gratuity fund,
¥ FFEE T WEH At wgmﬂ provision for encashment of accumulated
fopem ST $ i e v w S f el leaves are made on actual basis and
ST ¥ charged to Profit & Loss statement.

o — VIll. PREPAID EXPENSES

Prepaid expenses up to Rs.25,000 in each
25000/~ ¥ T Tk % FoIh A Iohdl = A case is accounted for in the year in which
ﬁgﬁﬁ At fomen s & o o = foe they are incurred.

a9 ad § ol QE qERe gif| ag & IX. In general receivables for more than three

iy HOT F w9 F yagE H 2 years old to be provided as doubtful debts.

@ W femfurat B. NOTES ON ACCOUNTS

FEA B eSS ® Hag § MHET @ 1. Department of Fertilizers, Ministry of

feqis 9 WS, 2013 & Tofg @ saww fawm Chemicals & Fertilizers, vide their Ref.

T ’www P G é’ No.18055/13/2012-FCA-I dated 21st May,

18055/13/2012- wF W w1, FAiE 21 WE 2013 communicated the decision of

2013 ® w9 wHiT @ F.’f EN— ﬁ’ Cabinet Committee on Economic Affairs

. e Y. 2 R (CCEA) on 9" May 2013 with regard to
ﬁmusl 3 L aﬁ” bl - N revival of the Company, enclosing therewith
| STFHIA e T FPR T a ‘Gist of CCEA decisions’ for information
and appropriate action. The salient features

of the approval are as under:

i. A 2012 9 YR WHR H RO SR A . Approved waiver of GOl loan and interest
H HE HE H Wil IH THR d9 upto March 2012. Accordingly, the GOI
2012-13 | o@E § 9Rd THER F T 3R loan and interest have been withdrawn
e I el T from the books in FY 2012-13. Hence
® T WA B GEEH aﬁ B there was no requirement to provide any
= o interest on GOI loan.

) o Il. Approved that direction to be given to

i TSRO, F A G B EIL, CIL & SAIL, and the participating
af'ﬁ % ford, gewsiiad § srfer qess PSUs in the revival to make the payment
I, 2.908.0., LU, Y G of Rs. 25 Crore towards commitment
qEEEdal B % 25 HUe B UH.AL fees to FCIL to make the net worth of
SME.UE. ®l a1 & fod M= &9 1 @il FCIL positive.

|83 I




T B SER 98 aFT T TR
Td. & @l & ¥R W 30% o THHLd
TGN H G| ¥ IR TR,
3. s 7

#0 SretEl. et wWiend.uw.uw. i
31.03.2003 T ! T #X o TR
F A SN 31.3.2003 T I R T A
Al A HI qEH HET |

WHIT/FHLT HHed & STHRA & TR
T | e Theh | e, SREHLTE. SR
WIETA. & g0 IR [EAUEH Twe |
UG, 3R LemEua. gu Aftmee fafy
g qon fo<dl Uweh 3R TER Tweh U
fafen fafu ¥ (sausda fafen fafy =)
TASite gishen R M A R

WHNT IEdUed & Ud S| 5 S ®Ud
o fearfa

feeeht =g =™ & fiF 11.08.2006
F RS & SER FWA A 5w T
SCIRc IO

T R TH d@ ®U dE b ST
TFRRI & Tl I 3 & fod s feeen
T ol TR SRRl i YR WK
AT Rt Uty RN MR e

FA w1 fEd ged oA @ WM &
S AFAE AR E.SIR. 3 27.06.2013
HT GAAE | HEAT I TR 85/a.E.0E.
R, & HEET U G H hT AR KA
ol 3R Tkl & YAEeSlad W H G 3
mﬁgﬂa HafHed g @ AN fEm S
@ &

84|

lll. Approved OTS at 30% of their dues as
per FCIL books of accounts, as agreed
by them. These creditors are NPDCL,
SCCL, BHEL, CWC and I0C.

IV. The dues of M/s DVC and CISF would
be paid as reconciled as on 31 March
2003 with waiver of any interest or
penalty imposed before 31t March
2003.

V. Presently revival process is in full swing
at Talcher Unit by GAIL, RCF & CIL and
at Ramagundam Unit by NFL and EIL
(under nomination route) and Sindri Unit
& Gorakhpur Unit by bidding route (under
Global bidding route ) as approved by
CCEA/ Union Cabinet.

2. Status of Deposit of Rs. 5.00 crore with
Official Liquidator

i) As per the order of Hon’ble High Court of
Delhi dated 11.08.2006 a sum of Rs. 5.00
crore was deposited by the company.

i) The amount was deposited for clearing the
dues of un-secured creditors whose claims
were up to Rs.1.00 lakh. A list of unsecured
creditors was also furnished to the office
of official liquidator (OL).

i) Consequent upon the net worth of the
company becoming positive, the Hon’ble
BIFR in its hearing held on 27.06.2013
ordered de-registering of the company
from the purview of SICA 85’/ BIFR and the
revival of the Units is being followed up by
CCEA/ Union Cabinet.
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Vi.

Vii.
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Iod EEd % HH Tk 3OS fHAr o
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22.5.2014, 16.7.2014, 17.7.2014 3%
2272014 & A & G RN ART H
I7E wH q o e # g mn @
39 wifeAt 1 gfa Iqeed W & day |
W REATE § TUh S W@l

W Rgas 9 I8 of faga fean
of for 99 2006 9 19 TH UH.GILAE.TA.
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iv) In view of the de-registration of the FCIL

from purview of BIFR, the company moved
an application before the Hon’ble High Court
and Hon’ble Court vide orders dated
07.02.2014 has directed that the balance
amount lying with the official liquidator be
returned to the applicant company, after
deducting all expenses incurred by Official
Liquidator.

FCIL has followed with the OL office vide
letters dated 25.3.2014, 22.5.2014,
16.7.2014 17.07.2014 and 22.7.2014 to
return the balance amount along with the
list of parties to whom payment has been
made.

vi) Official Liquidator was also requested to

provide a statement indicating year wise
interest credited on the deposit of FCIL in
the year 2006 till date.

vii)An amount of Rs. 6.22 Crore including

i)

i)

interest of Rs.1.22 Crore and adjustment
of Rs.0.17 Crore paid to the unsecured
creditors by Official Liquidator (against
original deposit of Rs.5.00 Crore ) received
by FCIL from Official Liquidator. Adjustment
entry for the same has been passed in the
books of accounts during the current year.

3. Status of commitment fee to be paid by the
three nominated PSUs namely SAIL, CIL
and EIL

As regards to payment of commitment fee
by the three PSUs , they were requested to
pay Rs.8.33 crore each to FCIL.

FCIL made a request to three PSUs to
release the commitment fee as approved




TIIE B & JaE FH & ford fasA
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% fod SR 39 g W e 2

9 Gy § aduq feufa ow § fF un.
FETA. g IR TR0 OF 3 & arg ot
T fwEdg, § 9 fedt 3 Ff gEgad

by CCEA on 09.05.2013 as the amount has
been shown as receivable income in the
books of FCI in the annual accounts for the
year 2012 -13.

iii) EIL communicated on 26.05.2013 that their

Board has approved the payment of
Rs.8.33 Crore to FCIL as commitment fee.
Since that payment was not forth coming,
Secretary (F) took up the matter on
7.03.2014 with Secretary MOPNG to
impress upon EIL to release the payment.

CMD, FCIL followed up the matter vide letter
dated 17.04.2014 to CMD, EIL.

iv) Since payment from CIL was not forth

coming, Secretary (F) took up the matter
on 07.03.2014 with Secretary (Coal) to
impress upon CIL to pay the commitment
fee to FCIL. Advisor (Coal) informed on
13.05.2014 that CIL Board has approved
the payment of commitment fee to FCIL in
their 306™ meeting.

CMD FCIL followed up the matter vide letter
dated 17-04-2014 to CMD, CIL, enclosing
copies of all relevant letters.

Director (Finance) also wrote to them on
13" July 2015 impressing upon to EIL and
CIL to release the payment at the earliest.

Present status of the matter is that the
commitment fee has not been released by
any of the three PSUs in-spite of repeated
reminders given by FCIL. Further reminders
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have been sent to EIL and CIL on
15.07.2015.

Rs.8.34 Crore receivable from SAIL has
been withdrawn during the year 2014-15 as
approved by the competent authority, as
SAIL has been withdrawn from revival of
Sindri Unit and Union Cabinet has approved
revival of Sindri Unit through “bidding route”
on 20.05.2015.

C. FIXED ASSETS AND CAPITAL WORK IN

87 |

PROGRESS

Out of total land of 6652.61 acres, 112 acres
received from State Govt. of Bihar (now
Jharkhand) free of cost has been notionally
valued at Rs. 14.11 lakh as per guidelines of
Bureau of Public Enterprises.

Land measuring 907 acres of Korba has been
received in 1974 and 1980 free of cost from
the State Govt. In addition 29 acres of free hold
and 7 acres of private land acquired by FCIL.
However, in the year 2005 Govt. of Chhatisgarh
has allotted 258 acres of land to Chhatisgarh
Electricity Board without obtaining permission
from the company/DoF vide DO No. 18021/02/
2005-FCI Dated 25.11.2011 DOF sought a letter
of comfort from the Govt. of Chattisgarh with
regard to the land use and other facilities for
the revival of Korba.

As per the guidelines of Department of Public
Enterprises, land notionally valued at Rs. 18.64
lakh received free of cost from Govt. of Orissa
was taken into books through capital reserve
value.

At Talcher 202 quarters have been given to
Heavy Water Plant in exchange of 344 quarters

[
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received from HWP under mutual agreed
arrangement subject to final decision on revival.
Accordingly, no adjustment for the same has
been carried out in the books.

At Gorakhpur, Govt. of Uttar Pradesh acquired
and allotted to FCIL 993 acres of land during
December 1963 to March 1970 for its project
out of which 40% of acquisition cost valued at
Rs. 21.78 lakh had been paid to the Government
by FCIL and the balance 60% valued at
Rs.332.67 lakh was given to the company.

At Ramagundam, 1284.04 acres of land is
available / received in various years from 1971
to 1989. The land received from State Govt.
free of cost notionally valued at Rs.4.59 lakh.
As per guideline of DPE an entry of the same
has been passed in the accounts through
capital reserve.

At NOIDA a plot measuring 4261.16 sq. mtrs.
was allotted to FCIL on 24" May 1989 on lease
basis for 90 years. The plot is located at A-11,
Sector -1, NOIDA. The land is physically in the
possession of FCIL.

At Gorakhpur certain building and quarters have
been transferred to SSB in terms of MOU under
Ministry of Home Affairs dated 5.2.2004
between DOF and MHA. MHA had indicated
earlier that they would not need these
properties on long term basis and they would
vacate these properties. The SSB has not yet
moved out of Gorakhpur Unit.

At Sindri certain buildings along with
equipments and fittings installed thereon have
been handed over to CRPF under MHA during

[
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the period 7.2.2004 till 31.3.2007 in terms of
MOU dated 5.2.2004 entered between DOF and
MHA for safe custody and use by them with an
intention to transfer subject to approval of
competent authority. Govt. of India has since
decided to revive the Unit and hence MHA would
not be provided with the buildings. Meanwhile,
CRPF also decided to move out and most of
the buildings have been vacated by CRPF
during the year 2011-12.

. CURRENT LIABILITIES & PROVISIONS

Current liability includes an amount of
Rs. 168.53 lakh (previous year Rs. 217.56 lakh)
in respect of VSS compensation for 13
employees, whose request for VSS has been
accepted but they have not been released by
31.03.2015 due to exigencies of work. Any
difference in actual payment compared to
liability provided as on 31.03.2015 will be
accounted for after release of these employees.

Sundry creditors include a non-accepted
amount of Rs.5.23 lakh in respect of payment
by cheque towards gratuity and earned leave
etc. for nine employees of Gorakhpur Unit who
did not opt for VSS and were terminated as per
Industrial Disputes Act, 1947.

. INVESTMENTS

During the year FCIL has made the payment of
Rs. 100,000/- for the investments in the Equity
Shares of M/s. Ramagundam Fertilizer &
Chemicals Limited, Ramagundam.

MISCELLANEOUS

In the opinion of the Board, Current Assets,
Loans & Advances have a value on realisation
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in the ordinary course of business at least equal
to the amount at which they are stated in the
financial statements.

In view of the decision for stoppage of operation
of fertilizer units of the Company, exemption
for maintaining cost records, “Cost Accounting
Records” under the Fertilizer Rules 1993, has
been sought from appropriate authority, for
which approval is yet to be received.

Balances of sundry debtors, employees and
others are unconfirmed. Discrepancies, if any,
on the account are not ascertainable.

Assessment of sales tax (other than those
which are pending under appeal) is completed
up to 2009-10.

Corporate Assessment is completed up to
assessment year 2012-13 other than those
which are pending under appeal.

In view of GOI decision to close manufacturing
operations in the year 2002 and release of
employees on VSS and the winding up
recommendation issued by BIFR vide order
dated 17.05.2004, all units remained non-
operational during the year. Therefore, no
physical verification of fixed assets and
inventories could be carried out.

In the absence of any operational activity, the
Company has not determined the amount due
to Micro, Small and Medium Enterprises
Development Act 2006.

Assets Revaluation of Usable Assets
(Except Land and Plantation)

In Talcher and Ramagundam Unit the effect of
revaluation of fixed assets in the financial books

[
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has taken. The revaluation of usable fixed
assets made by the PDIL in October 2012 and
November 2014 for Talchar and Ramagundam
Units respectively. The net effect of revaluation
of fixed assets is Rs. 20.62 Crore and Rs. 9.21
Crore (Net of Depreciation) for Talcher and
Ramagundam Unit.

9. I/uArh uRemferat ot foeht 9. Sale of unusable Assets
HHZT & fadl® 9.5.2013 & FIHEA & SFTIHR Talcher and Ramagundam have been sold
TR 3R THUEH § YA § 7 3T el 1o their unusable assets with the assistance of
Rt w1 T, iR W e, w MSTC and PDIL for Rs. 112.18 Crore and
TEEE § FEIT: 112,18 FOE W 3R 126.95 Rs. 126.95 Crore respectively as approved by
Fie wyh 0 A fem % ﬁT a8 § g R CCEA on 09.05.2013 and sale proceeds
- , . received during the year have been taken in
o J e e J A e T the books of accounts during the year.
T, weifer wred faawor G. RELATED PARTY DISCLOSURES
(i) WEEYUl geigq Jafaden () Key Management Personnel:
1) o i HER e, STeael ud vy e, 1) Shri Sushil Kumar Lohani, Chairman &
01.07.2014 § 319 q&H| Managing Director, 01.07.2014 till date.
2) st wdlsr =, AUy wd gay TAew, 2) Shri Satish Chandra, C & MD w.e.f.
3) o g o, FrRe® (fa), 18.07.2013 © 3) Shri Sushil Pal, Director(Fin),18.07.2013 till
o/ qFI date.
4) st fawm T fog, fRw®, 27.82012 9 4) Shri Vijay Ranjan Singh, Director,
9 TF 27.08.2012 till date.
(i) % e 5 W eyl weee Sofras e (Il) Enterprises over which key management
g = T E personnel are able to exercise significant
’ influence:
% H. UE U . a) M/s. HFCL
'91 i




(iii)
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b) M/s. KRIBHCO
c) M/s. RCF
d) M/s. FACT
e) M/s.NFL

() Disclosure of transactions between the
company and related parties and the status of
outstanding balances as on 31.3.2015

a) RecoverablefromHFCL- C.Y. Rs.148.37 Lakh
P.Y. Rs.148.37 Lakh

b) Recoverable fromNFL - C.Y. Rs.126.36 Lakh
P.Y. Rs.133.40 Lakh

c) Leaserentrecoverable - C.Y. Rs.Nil
from NFL P.Y. Rs.1.29 Lakh

d) LeaserentoftheFlat - C.Y.Rs.11.80 Lakh
at B-14, P.Y. Rs.11.53 Lakh
Asian Games Village
Complex, New Delhi
occupied by
Chairman, KRIBHCO.

e) Lease rent received - C.Y.Rs.Nil
from NFL P.Y. Rs.13.80 Lakh

H. SEGMENT REPORTING
In the absence of any operation by the
Company, there are no separate segments
to be reported.

.  TAXES ON INCOME

In view of decision of the Government for
closure of the operations of fertilizer units of




The Fertilizer

HrerT Te1 &, o HROT, 3T H TR, g SR 3T
R F W FafHd @ FE 22 & AR Haa
T Y gREmafaal 1 e WaeE el fa
T B

g IR =i
o (+) 254.33
EGIR] (+) 254.33

el wel ot sevas ga A ad %SS! @
IifeH/eRTieha KT foran T € difeh 3= =] 9 &
STHEl h T JAAIcHS ST ST Heh |

Corporation of
India Limited

the Company and further in the opinion of the
Management, there being no probability of set
off of net deferred tax assets, no adjustments
have been carried out in respect of net
deferred tax in terms of provisions of
Accounting Standard 22 on Taxes on Income,
issued by the ICAL.

EARNING PER SHARE

Basic
Diluted

(+) 254.33
(+) 254.33

Previous year’s figures have been regrouped
/ re-casted wherever found necessary so as
to make them comparable to current year’s
figures.
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Cash flow from operating activities :

Net Profit before Tax 19,09,838
Adjustment for:
Depreciation 5,514
Interest Expenses 74
Interest Income (1,34,914)
Decrease in liabilities (86,127)
Profit on sale of Assets (21,11,916)
Increase in Sy. Debtors (367)
Increase in Investment (100)
Decrease in Inventories 48,348
Increase in Loan & Advances (2,60,202)
(25,39,690)
(6,29,852)
Cash Flow from Investing Activities :
Interest Income 1,34,914
Sale of Assets 23,66,914
Revaluation of fixed assets
Addition of fixed assets (388)
25,01,440
18,71,588
Cash Flow from Financing Activities :
Interest Expenses (74)
(74)
18,71,514
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T YaTg TaeuT (ard)
CASH FLOW STATEMENT (Continued)

3 T The TH hg o AN Cash & Cash equivalent at beginning 5,07,901
3T H Tohg T hg h HHM Cash & Cash equivalent at the end 23,79,415
18,71,514

ST e YaTE TaaRur i ol HMeh-3 & STIER 3TYcdel TG & -/ T © |
The above cash flow statement has been prepared under the indirect method set out in Accounting Standard-3.

g g =4t fafar =t o | Hefiq Tee gare 1

This is the Cash Flow referred to in our report of even date.

To/- Sd/- To/- Sd/- To/- Sd/-
(fasra s f49%)/(Vijay Ranjan Singh) (gei@ 9rer)/(Sushil Pal)  (gsi AR wiert)/(Sushil Kumar Lohani)

&R/ Director g (fo)/Director ( Finance) 3T e gae faeure/
Chairman & Managing Director

To/- Sd/-
(™. =ITRI)/(S. Kongari) AN T fafyr &t U & s1Er
el Ysigsh/General Manager As per our report of even date
Fd . =9 T TS HEAT
M/s. Ghosh Khanna & Co.
TS TETHR
Chartered Accountants
Jiasa™ WY W& 03366 TH
Firm Registration No. 03366N
To/- Sd/-
T@/Place : 7€ feeei/New Delhi (Ufea et )/(Rohit Kohli)
ferih/Dated : 15.09.2015 9riie/Partner
TH.HE@/M.No. : 87722
95 |




Form No. MGT-9

EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31.03.2015

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1)
of the Companies (Management and Administration) Rules, 2014]

I1.

REGISTRATION AND OTHER DETAILS:

i) CIN
ii) Registration Date
ii1) Name of the Company

iv) Category/Sub-Category of
the Company

v) Address of the Registered
Office and contact details

vi) Whether listed company
vii) Name, Address and Contact :

details of Registrar and
Transfer Agent, if any.

U74899DL1961GO0OI1003439

24.04.1961

FERTILIZER CORPORATION OF INDIA LIMITED

Limited by shares - Union Govt. Company

7, Institutional Area, Core III, Scope Complex,

Lodhi Road, New Delhi-110003.

No

Registrar of Companies,

NCT of Delhi & Haryana, IFCI Tower, 4th Floor,

Nehru Place, New Delhi-110019.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be

stated:-

SI. No.| Name and Description of
main products / services

NIC Code of the Product/
service

% to total turnover
of the company

1 Urea ITC Code 31021000
when Plants were in operation
2 Ammonium Nitrate ITC Code 31023000

when Plants were in operation
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

SL. INAME AND ADDRESS |CIN/GLN HOLDIG/SUBSIDIARY| % of shares | Applicable
NO.|OF THE COMPANY /ASSOCIATE held Section
1 |Fertilizer Corporation of |U74899DL Private Company 100% shares | Section 3(1)
India Limited 1961GOI003439 held by (iii) Companies
Central Govt.|Act 1956

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

1) Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the :;A’ qhange
- uring the
Shareholders beginning of the year end of the year year
Demat| Physical |Total % of Total | Demat| Physical |Total % of Total
Shares Shares
A. Promoters
(1) Indian
g) Individual/ HUF
h) Central Govt N.A. [7509239 7509239 | 100% N.A. |7509239 [7509239 | 100% Nil
i) State Govt (s) Shares of |Shares of Shares of | Shares of
j) Bodies Corp. Rs.1000/-|Rs.1000/- Rs.1000/- | Rs.1000/-
k) Banks / F1 each. each. each. each.
1) Any
Other....
Sub-total
A) (1):-
(2) Foreign

a) NRIs - Individuals
b) Other — Individuals
¢) Bodies Corp.

d) Banks / FI

e) Any Other....

Sub-total

(A) 2):-

Total shareholding
of Promoter (A) =

AMH+A)Q)

B. Public
Shareholding
1.Institutions




a) Mutual Funds

b) Banks / FI

c¢) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) FlIs

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total
(B)(1):-
2. Non- Institutions
a) Bodies Corp.
i) Indian
ii) Overseas
b) Individuals
i) Individual share
holders holding
nominal share
capital upto Rs.1 lakh
ii) Individual share
holders holding
nominal share
capital in excess of
Rs. 1 lakh

c) Others (specify)

Sub-total

(B)(2):-

Total Public

Shareholding

B)=B)()+ (B)(2)

C. Shares held by
Custodian for

GDRs & ADRs
Grand Total N.A. | 7509239 | 7509239 | 100% N.A. | 7509239 | 7509239 | 100% Nil
(A+B+C) Shares of| Shares of Shares of | Shares of
Rs.1000/- Rs.1000/- Rs.1000/-| Rs.1000/-
each. each. each. each.
o8 |
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(ii) Shareholding of Promoters

SI | Shareholder's Shareholding at the Share holding at the end
No.| Name beginning of the year of the year
No. of | % of total| %of Shares | Share No. of |% of total | %of Shares | % change in
Shares | Shares Pledged / | transferred | Shares | Shares Pledged / shareholding
of the |encumbered | in the name of the encumbered | during the year
company to total of: company to total
shares shares
1 | Satish Chandra 1 0.000014 Nil S.K. Lohani| one 0.000014 Nil Nil
2 | AK. Parashar 1 0.000014 Nil K.M. Gupta| one 0.000014 Nil Nil
3 |Neeraj Singhal 1 0.000014 Nil - one 0.000014 Nil Nil
4. |D.P. Srivastava 1 0.000014 Nil - one 0.000014 Nil Nil
5. | Sanjay Srivastava 1 0.000014 Nil - one 0.000014 Nil Nil
6. |Kulwant Rana 1 0.000014 Nil - one 0.000014 Nil Nil
7. | Pravin Tripathi 1 0.000014 Nil Kulwant Rana| one 0.000014
8. |President of India| 7509232|  99.99 Nil 7509239 |  99.99 Nil Nil
Total 7509239 100 Nil 7509239 100 Nil Nil

(iii) Change in Promoters' Shareholding (please specify, if there is no change)

SL. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total shares of | No. of shares % of total shares of
the company the company
At the beginning 7509239 of 100% 7509239 of 100%
of the year Rs.1000/- each Rs. 1000/- each

Date wise Increase /
Decrease in
Promoters Share
holding during the
year specifying the
reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus/ sweat

equity etc):

At the End of the
year




(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):

Sl Shareholding at the Cumulative Shareholding

No. beginning of the year during the year
For Each of the No. of shares % of total shares No. of shares % of total shares
Top 10 Shareholders of the company of the company
At the beginning of Shr. Satish Chandra 0.000014 Sh. S.K. Lohani 0.000014
of the year C&MD C&MD w.e.f. 19.8.2014
Date wise Increase / N.A. N.A. N.A. N.A.
Decrease in Share
holding during the
year specifying the

reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus/ sweat

equity etc):

At the End of the year N.A. N.A. N.A. N.A.
(or on the date of
separation, if separated
during the year)

(v) Shareholding of Directors and Key Managerial Personnel:

SL. Shareholding at the Cumulative Shareholding

No. beginning of the year during the year
For Each of the No. of shares % of total shares No. of shares % of total shares
Directors and KMP of the company of the company
Satish Chandra One 0.000014 One Sh. S.K. Lohani 0.000014

C&MD w.e.f. 19.8.2014

At the beginning of
of the year

Date wise Increase /
Decrease in Share
holding during the
year specifying the
reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus/ sweat

equity etc):

At the End of the
year
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Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Loans Deposits | Total Indebtedness

excluding deposits
Indebtedness at the beginning of the
financial year
1) Principal Amount - - - Nil
ii) Interest due but not paid - - - Nil
iii) Interest accrued but not due - - - Nil
Total (i+ ii+iii)
Change in Indebtedness during the - - - -
financial year
- Addition Nil Nil Nil Nil
- Reduction Nil Nil Nil Nil
Net Change Indebtedness at the end Nil Nil Nil Nil
of the financial year
i) Principal Amount Nil Nil Nil Nil
i1) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) - - - -

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SI. | Particulars of Name of MD/WTD/ Manager Total
No. | Remuneration Amount
Sh.S.K.Lohani, CMD Sh.Sushil Pal, WTD.

1. | Gross salary He is an official from He is an official from Nil
(a) Salary as per Min. of C&F, Deptt. of Min. of C&F, Deptt. of
provisions contained in Fertilizers and holding Fertilizers and holding
section 17(1) of the Additional charge of Additional charge of
Income-tax Act, 1961 CMD of FCIL. Dir. (F) of FCIL
(b) Value of perquisites Nil Nil Nil
u/s 17(2) Income-tax
Act, 1961
(c) Profits in lieu of Nil Nil Nil
salary under section
17(3) Income- tax Act, 1961
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2. | Stock Option - - Nil
3. | Sweat Equity - - Nil
4. | Commission
- as % of profit - - Nil
- others, specify...
5. | Others, please specify - - Nil
Total (A) - - Nil
Ceiling as per the Act - - Nil

B. Remuneration to other directors:

Sl. | Particulars of Remuneration Name of Directors Total
No. Amount

3. Independent Directors - - - - -
- Fee for attending board - - - - -

Committee meetings - - - - -
- Commission - - - - -
- Others, please specify - - - - -

Total (1) ; ; } ) }

4. Other Non-Executive - - - - -
Directors
- Fee for attending board - - - - -

Committee meetings - - - - -
- Commission - - - - -
- Others, please specify - - - - -

Total (2) - - - - ;

Total (B)=(1+2) - - - - -

Total Managerial - - - - -
Remuneration

Overall Ceiling as per
the Act

C. REMUNERATIONTOKEY MANAGERIALPERSONNEL OTHER THAN MD/MANAGER/WTD

SI. |Particulars of Remuneration Key Managerial Personnel
No.
CEO Company CFO Total
Secretary
1. |Gross salary
(a) Salary as per provisions contained in Nil Nil Nil Nil
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax | N.A N.A N.A N.A
Act, 1961
1102




The Fertilizer

Corporation of

India Limited
(c) Profits in lieu of salary under section N.A N.A N.A N.A
17(3) Income-tax Act, 1961
2. | Stock Option N.A N.A N.A N.A
3. | Sweat Equity N.A N.A N.A N.A
4. | Commission
- as % of profit N.A N.A N.A N.A
- others, specify...
5. | Others, please specify Nil Nil Nil Nil
Total Nil Nil Nil Nil

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority Appeal
the Companies | Description Penalty / [RD / NCLT made,
Act Punishment/ / COURT] if any (give details)
Compounding
fees imposed
A. COMPANY
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding | Nil Nil Nil Nil Nil
B. DIRECTORS
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding | Nil Nil Nil Nil Nil
C. OTHER OFFICERS IN DEFAULT
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding | Nil Nil Nil Nil Nil

For & on behalf of the
FERTILIZER CORPORATION OF INDIA LIMITED
Sd/-
(Sushil Pal)
Director (Finance)
DIN - 06608642




